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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
TECHNOCRATS PLASMA SYSTEMS LIMITED

“The Name of the company is TECHNOCRATS PLASMA SYSTEMS LIMITED.

The Registered office of the company will be situated in the state of Maharashtra i.e.,
within the jurisdiction of the Registrar of companies, Maharashtra at Mumbai.

The objects for which the company is established are:

A. THE MAIN OBJECTS OFTHE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATTON ARE:

L. To manufacture, Develop, buy, sell, deal, import & export Equipments & systems
based on Plasma Technology such as plasma meal cutting, plasma ceramic spraying,
coating, plasma welding & Plasma Furnaces etc. & other high-tech products for all
ypes of industries.
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To carry on the business of buying, selling, reselling, importing, exporting,
transporting, storing, developing, promoting, marketing or supplying, trading,
dealing in any manner whatsoever in all type of goods on retail as well as on
wholesale basis in India or elsewhere.

B. THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECTS ARE:

3. To purchase, take on lease or in exchange, higher or otherwise acquire & undertake
all any part of the Business, goodwill, land, buildings, property, rights & liabilitics of
any person, firm or Company carrying on or proposing to carry on any business of

Increase in Authorized Capital vide Ordinary Resolution of Members dated june 05, 1995,

Increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.

tncrease in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

Adoption of Memorandum of Association (‘MOA’) as per the Companies Act, 2013; alteration of the Main Object
Clause; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendment
to the Liability Cluuse; and amendment to the objects necessary for the furtherance of the objects specified in
Clause HI(A), pursuant Lo special resolutions pussed by the members on Fehruary 15, 2016.

5. Change in Name vide Special Resolution of Members dated June 24, 2021.
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8. Subdivision of face Value vide Special Resolution of Members dated May 23, 2025.
9. Increase in Authorized Capital vide Ordinary Resolution of Members dated August §
it *Change in Name vide Special Resolution of Members dated September 25, 2025.
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which the Company or to subsidize or assist any such person, firm or company
financially or otherwise and in particular by subscribing for or guarantecing the
subscription of shares, stock, debentures, debenture stock or other securities of such
company.

To establish promote or concur in establishing or promoting any company or companies
for purpose of acquiring all or any of the property, right and liabilities of this company or
and to pay all of the costs and expenses incurred in connection with any such
promoting or incorporation and to place or guarantee the placing or. Underwrite,
subscribe for, or otherwise acquire all or any part of the shares, debentures or other
securities of any such other company.

‘To construct, manufacture, rebuild, repair, purchase, sell, import, export, rent, machines
& machinery of any kind, which may appear to be necessary or convenient for or
incidental to any business of the company.

1o establish, promote or concur In establishing or promoting any company or companies
for the purpose of acquiring all or any of the property, rights and liabilities of this
company or and to pay all of the costs and expenses incurred in connection with any such
promoting or incorporation and to place or guarantee the placing or, underwrite,
subscilbe for or otherwise acquire all or, any part of the shares, debentures or other
securities of any such other company.

To procure the company to be recognized in any foreign country or place.

To establish branches or appoint agencices for or in connection with any of the objects of
the company to carry or any business or branch of business which this company is
authorized to carry on by means or through the agency to any subsidiary company or
companies and to enter into any arrangement with such subsidiary company or
guaranteeing its liabilities or to make any other arrangement which may seem desirable
making with reference to any business or branch so carried on including power at any
time and either temporarily or permanently to close any such branch or business.

To enter into partnership or into any arrangement for sharing profits or losses, union of
interests, co-operation, joint venture, reciprocal concession or otherwise or collaborate
with any person, firm or company carrying or engaged in or about to carry on or engage
in any business or transaction, either in India or abroad, which this company is
authorized to carry on.

Increase in Authorized Capital vide Ordinary Resolution of Members dated June 05, 1995,

Increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004,

Increase in Authorized Capital vide Qrdinary Resolution of Members dated September 12, 2007.

Adoption of Memorandum of Association ('MOA’) as per the Companies Act, 2013; alteration of the Main Object
Clause; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendment
to the Liability Clause; and amendment to the objects necessary for the furtherance of the objects specified in
Clause HI{A], pursuant Lo special resolutions passed Dy the members on February 15, 2016.

Change in Name vide Special Resolution of Members dated June 24, 2021.

Increase in Authorized Capital vide Ordinary Resolution of Members dated March 20, 202 2.

increase in Authorized Capital vide Special Resolution of Members dated December 26, 29}57-}"—'1‘:’5;»._
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Inerease in Authorized Capital vide Ordinary Resolution of Members dated August 0921




10.To enter into negotiations and/or agreement with any firm, company, body corporate,
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Government authority, associations or any other person in India or anywhere else in the
world for collaborations, financial, technical, commercial or any other kind whatsoever
and for obtaining right, benefits, expert advice or financial, technical, commercial or any
other kind whatsoever and for obtaining rights, benefits, export advice or financial
accommodation for the attainment of any of the objects of the company and to pay to
such firm, company, body corporate, government authority or person, any fee, royalty,
shares, bonus, remuneration and otherwise re-compensate them in any other manner for
the services rendered by them.

CTo enter into contracts, subcontracts, agreements and agreements with any other
company, firm, person for the carrying out by such other company firm or person on
behalf of the company of the objects for whom the company is formed.

.To enter into agreement with or to apply for promoting and obtain any Act of Parliament
or legislature, charter, privileges, concessions, licenses, permission, grants, decrees,
rights, powers or authorization from any government, state, municipality, any Board of
trade, other authority, person, or company in India or abroad for enabling the company
to carry on any of the objects into effect or for extending any of the powers of the
company for effecting any modification of the constitution of the company or for any
other purpose which may seem expedient and to oppose any proceedings or applications
which may seem calculated directly or indirectly to prejudice the interest of the company.

I'o vest any immovable or movable property, right or interest acquired by or belonging
to the company in any person or company on behalf of the company and with or without
any declared trust in favor of the company.

To sell, exchange, lease, under lease, grant, license, easements, royalty or tribute, to lot

on hire purchase system, surrender, abandon, amalgamate, sub-divide, mortgage or
otherwise deal with either absolutely, conditionally or for any limited interest, all or any
part of the undertaking, property, rights, or privileges of the company, as a going concern
or otherwise to any public body, corporation, company, society or association or to any
person for such consideration as the company may think fit and consideration as the
company may think fit and in partly paid) debentures, debenture-stock, securities or
property or any other company.

5.To apply for, purchase or otherwise acquire and protect and renew in any part of the

world any patents, patent rights, copy rights, brevets, d'invention, trademarks, designs,
licenses, concessions, and the like conferring any exclusive or non-exclusive or limited

hicrease in Authorized Capital vide Ordinary Resolution of Members dated June 05, 1995.

Increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.

Increase in Autherized Capital vide Ordinary Resolution of Members dated September 12, 2007.

Adoption of Memorandum of Association (‘MOA’) as per the Companies Act, 2013; alteration of the Main Object
Clause; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendment
to the Liability Clause; and amendment to the objects necessary for the furtherance of the objects specified in
Clause HHI(A), pursuant to special resolutions passed by the members on February 15, 2016.

Change in Name vide Special Resolution of Members dated June 24, Z0Z1.
Inerease in Authorized Capital vide Ordinary Resolution of Members dated March 20, 204 QCRAT ‘;_\A_.\
increase in Authorized Capital vide Special Resolution of Members dated December 26
Subdivision of fuce Value vide Special Resolution of Members dated May 23, 2025.
increase in Authorized Capital vide Ordinary Resolution of Members dated August 092
“Change in Name vide Special Resolution of Members dated September 25, 2025.




16.

17.

18.

be 0

B

KR
.
A
it

.
0]

9

14

right to their use, or any secret or other Information as to any invention which may seem
capable of being used company for any other purposes of the company and to use,
exercise, develop, or grant licenses in respect of or otherwise, turn to account the
property, rights or information so acquired and to extend money in experimenting upon
testing or improving any such patents, inventions or rights.

To apply for and acquire permits, licenses and quota rights from the government of India
or State Governments or from foreign Governments to import or export plants,
cquipment, spare parts there of Machinery, raw materials, intermediates, finished
products and processing materials connected with the manufacturing and selling of the
products of the company.

To establish, provide, maintain and conduct or otherwise subsidies research and other
laboratories, experimental workshops, training colleges, schools and other institution for
scientific and technical research and tests of all kinds and to promote studies and
rescarch both scientific and technical investigation and invention by providing
subsidizing, endowing or assisting laboratories, workshops, libraries, lectures
demonstrations, meeting and conference and by providing for the remunerations of
scientific or technical professors or teachers and by providing for the award of exhibition,
scholarship, prizes and grants to students or otherwise and generally to encourage,
promote and reword studies, researches, investigation, experiments tests and inventions
of any kind that may be considered likely to assist any of the business which the company
is authorized to carry on.

To open current, fixed, overdraft or other accounts with any bank, bankers, and to
pay into and to draw moneys from such accounts.

9. To receive money on loan any borrow or raise, other that public deposits at interest or

mterest free for the purpose of the company and at such time or times as may be thought
lit by way of promissory notes, bills of exchange, hundies, bills of lading, warrants
or other negotiable instrument or by taking credit in or opening current A/c’s or
overdraft account with any person, firm, bank or co. and with or without any security or
by such other means, as the director may in their absolute discretion deem expedicent
and in particular by the issue of debentures or debenture stock, perpetual or otherwise
and to secure the repayment of any such money so borrowed, raised or received, to
mortgage or charge the whole or any part of the property and assets of the company, both
present or future, including its uncalled capital by special assignment or otherwise or to
transter or convey the same absolutely on trust and to give the lenders power of sale
and other powers as may seem cxpedient and to purchases, redeem or pay off such

Increase in Authorized Capital vide Ordinary Resolution of Members dated June 05, 1995.
Increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.

increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

Adoption of Memorandum of Association (‘"MOA’) as per the Companies Act, 2013; alteration of the Main Object
Clause; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendment
to the Liability Clause; and amendment to the objects necessary for the furtherance of the objects specified in
Clause HI(A), pursuant to special resolutions passed by the members on February 15, 2016.
Change in Name vide Special Resolution of Members dated June 24, 2021. P
increase in Authorized Capital vide Ordinary Resolution of Members dated March 20, 2022. PN
Increase in Authorized Capital vide Special Resolution of Members dated December 26, 2024 <
Subdivision of fuce Value vide Special Resolution of Members dated May 23, 2025,
Increase in Authorized Capital vide Ordinary Resolution of Members dated August 09, 202
*Change in Name vide Special Resolution of Members dated September 25, 2025.
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sccurities provided that the company shall not carry on the business of Banking as
defined in the Banking Regulation Act, 1949 subject to Section 73& 74 of the Companies
Act, 2013 and RBI Directives.

Fo borrow or raise or secure the payment of money or to receive money on at interest
for any of the purpose of the company and at such time or times and in such manner
as may be thought fit and in particular by the issue of redeemable preference shares,
debenture or debenture- stock perpetual or otherwise, including debenture or debenture
stock convertible in other company into share of this company or any other company or
to mortgage , pledge or charge the whole or any part of the property, assets or revenue
and profit of the company, presents or future, including its uncalled capital by special
assignment or otherwise or to transfer or convey the same absolutely or | trust and to
give the lenders power of sale and other power as may scem expedient and to
purchase, redeem or pay-off any such seccurities, and also by similar mortgage charge
or lien to secure and guarantee the performance, by the company or any other person
or company as the case may be, provided that the company shall at carry on business of
banking as defined by the Banking Regulation Act, 1949 & subject to section No. 58A
and directives of Reserve Bank of India.

.To lend and advance money or to give credit to such person or companies and on
such terms as may seem expedient and in particular to staff, customers and others
having dealing with the company.

-To give guarantee or counter guarantee for the payment of money unsecured or
sccured by or payable under or in respect of promissory notes, bonds, debenture-stock,
contracts, mortgage, charge, obligation, instruments and securities of any authority
municipal local otherwise or of any person whatsoever, whether incorporated or not, any
generally to guarantee or become sureties for the performance of any contract’s
obligations.

-To undertake and execute any trusts, the undertakings of which may seem to the
wmpany desirable and either gratuitous or otherwise.

I.To create any depreciation fund, reserve fund, sinking fund, insurance fund, or any

special or other fund whether for depreciation, or for repairing, improving, extending or
maintaining any of the properties of the company or for redemption of debenture or
redeemable preference shares or for any other purpose whatsoever conductive to the
interest of the company

Increase in Authorized Capital vide Ordinary Resolution of Members dated June 05, 1995.

Increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.

Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

Adoption of Memorandum of Association ("M0A’) as per the Companies Act, 2013; alteration of the Main Object
Clause; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendment
tu the Liability Clause; and amendment to the objects necessary for the furtherance of the Iﬂu{’_(fs specified in
Cluuse HI(A), pursuant to special resolutions passed by the members on February 15, 20 2 :
Change in Name vide Special Resolution of Members dated June 24, 2021.
Increase in Authorized Capital vide Ordinary Resolution of Members dated March 20, Z
Increase in Authorized Capital vide Special Resolution of Members dated December 26y
Subdivision of face Value vide Special Resolution of Members dated May 23, 2025.
Increase in Authorized Capital vide Ordinary Resolution of Members dated August 09,
*Change in Nume vide Special Resolution of Memmbers dated September 25, 2025.
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25.To place, to reserve or to distribute as bonus share among the members or otherwise to
apply as the company from time to time think fit, any money received by way of premium
on shares or debenture issued at premium by the company and any moneys received in
respect of forfeited shares and moneys arising from the sale by company of forfeited
shares.

26. To insure the whole or any part of the property of the company either fully or partially
to project and indemnify the company from losses, damages, risks and liabilities of all
kinds which may affect the company either directly or indirectly.

~]

- To adopt such means of making know the name and the business of this company or
any in which the company is interested as “its agent, representative or in any other
way as may seem expedient and in particular by advertising in the press, public places,
theatres radio, television, circulars, by purchase and exhibitions of work of art or interest,
by publication of books, pamphlets, bulletins or periodicals, by granting prizes, rewards
and donations , and by establishing, registering and protecting trademarks.

[~

28.To make provision for entertainment of persons having or likely to have dealings with
the company or who are or have been in the employment of the company and their
dependents.

29.To employ and remunerate experts, Directors, Accountants or agents or take part in the
management, supervision or control of the business or operations of the company or to
investigate and examine into the conditions, prospects, value, character and
circumstances of the business concerns and undertakings and generally of any assets,
property, or rights, or to secure any of the objects of the company.

30.To pay all the costs, charges and expenses of and incidental to the promotion, formation,
registration and establishment of the company and the issue of its capital including any
underwriting or other commissions, brokers, fees, advertisements, printing and
stationery, solicitors balls and other charges, and to remunerate by cash or allotment of
fully or partly paid shares, any person, {irm or company for service rendered or to be
rendered in introducing any property or business to the company or in placing,
assisting to place or guarantecing the subscription of any shares, debentures, debenture
stock or other securities of the company or in or about the formation or promotion of the
company or acquisition of property by the company or the conduit of its business or for
any other reason which the company may think proper.

31.To adopt various contracts, alter its incorporation, entered into by the promoters of the

Increase in Authorized Capital vide Ordinary Resolution of Members dated June 05, 1995.

increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.

Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

Adoption of Memorandum of Association ("MOA’) as per the Companies Act, 2013; alteration of the Main Object
Clause; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendment
to the Liability Clause; and amendment to the objects necessary for the furtherance of the objects specified in
Clause I11{A), pursuant to special resolutions passed by the members on February 15, 2016.

4. Change in Name vide Special Resolution of Members dated June 24, 2021.
6. Increase in Authorized Capital vide Ordinary Resolution of Members dated March
7. Increase in Authorized Capital vide Special Resolution of Members dated Decemb,

SN

Y. Increase in Authorized Capital vide Ordinary Resolution of Members dated Aug
10, *Change in Name vide Special Resolution of Members dated September 25, 2025.
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company before its incorporation.

To invest the funds of the company not immediately required in such assets, propertics,
share (whether fully or partly paid) stocks, debentures, bullion, or other securities and
investments including the purchase of any book or other debts of any other company,
association, trust or corporation whatsoever and wheresoever, as may, from time to time,
be determined by the directors and from time to time sell or vary all such investment and
Lo execute all assignments, transfers, receipt and documents that may be necessary in
that behalf.

.To acquire, take up and hold shares, stocks, debentures, debenture stock, bonds

obligation and securities issued or guaranteed by any company constituted or carrying
on business in India or in any foreign country, and debentures, debenture-stock,
bonds, obligations and securities issued or guaranteed by any government, sovereign
ruler, commissioner, public body, or authority, supreme, municipal, local or otherwise
whether in India or any foreign country, in connection with the business which the
company is authorized to carry on to subscribe for the same, either conditionally or
otherwise, and to guarantee the subscription thereof, and to exercise and enforce all right
and power conferred by or incidental to the ownership thereof.

-To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension or superannuation funds provided for the
benefit dwelling or chawls and give or procure the giving of donations, gratuitics,
pension, allowances, bonus or emoluments to any person who are or were at any time
in the employment or service of the company, or who are or were at any time
directors or officers of the company and wives, widow, families, and dependents of
any such persons, and also establish, subsidise and subscribe to any institutions,
cither educational or other associations, trusts, co-operative societies, hospitals,
dispensaries, messes, hotels, clubs, funds, calculated to advance the interests and
well-being of the company and make payments to or towards the insurance of any
such person as aforesaid and do any of the matters aforesaid, either alone or in
conjunction with any other company.

.To indemnify and keep indemnified officers, directors agent and servants of the
company against proceedings, costs, damages, claims and demands in respect of
anything done or ordered to be done them for and in the interested of the company and
for any loss, damage or misfortune whatever and which shall happen in execution of
the duties of their office or in relation thereto.

Increase in Authorized Capital vide Crdinary Resolution of Members dated June 05, 1995.

increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.

Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

Adoption of Memorandwm of Association ("MQOA’) as per the Companies Act, 2013; alteration of the Main Object
Cluuse; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendinent
to the Liability Clause; and amendnment to the objects necessary for the furtherance of the objects specified in
Clause ITT(A), pursuant to special resolutions passed by the members on Fehruary 15, 2016.
Change in Name vide Special Resolution of Members dated June 24, 2021,

Increase in Authorized Capital vide Ordinary Resolution of Members dated March 20, 2022.
ticrease in Authorized Capital vide Special Reselution of Members dated December 26, 2024
Subdivision of fuce Value vide Special Resolution of Members dated May 23, 2025. ’_,':,' QLB H
Increase in Authorized Capital vide Ordinary Resolution of Members dated August 0 (@}’){
*Change in Name vide Special Resolution of Members dated September 25, 2025. o
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.To enter into negotiations with foreign companies and other persons for obtaining by
grant, license or other terms of formulations and other rights and benefits and to obtain
financial and technical information knowhow and expert advice.

.To apply the asscts of the company in any way in or towards the establishment,
maintenance, or extension of any association , institution or fund in any way connected
with any particular trade or business or with trade or commerce generally, including any
associations, institution or fund for protection of interests of masters, owners and
cmployers against loss by bad debts, strikes, fire, accidents or otherwise or for the benefit
of clerks, workmen or others at any time employed by the company or any of its
predecessors in business or their families of dependents.

.To aid, pecuniarily, or otherwise, any association, body or movement having the object
of solution, settlement or surmounting of industrial or labour problems or troubles or
the promotion of industry or trade.

.Torefer or agree to refer any claims, demand, dispute or any other question by or against
the Company or in which the company and the member or members of his or their
representative, or between the company and third parties, to arbitration in India or any
place outside India, and to observe and to do all acts, deeds, matters and things to
carry out or enforce the awards.

i) To donate or gift, in cash or kind, for any national charitable, benevolent public
purposes fund to any institution, club, society, research association, university, College
or any other person or body, subject to the provisions of Companies Act, 2013.

i1} To undertake, carry out, promote or sparser programme and schemes for rural
development, including any programme or schemes for promoting the social and
cconomic welfare or uplift of the public or providing basic necessities and amenities of
fift or improvement of living conditions in any rural areas and to incur expenditure
thereon, or to contribute, subscribe or donate any money or other assets to society,
institution or association formed with main object of promoting above activities.

1.To assist any company, financially or otherwise, by issuing or subscription for or

guaranteeing the subscription and issue of capital shares etc. and securities of that
company, notwithstanding there being liability there.

. To amalgamate with any other company or companies having object altogether or in part

similar to this company.

Increase in Authorized Capital vide Ordinary Resolution of Members dated june 05, 1995.
Increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.
Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

Adoption of Memorandum of Association {'MOA’) as per the Companies Act, 2013; alteration of the Main Object
Clause; amendment to the title of the Incidentul Object Clause; deletion of the Other Objects Cluuse; amendment
Lo the Liability Clause; and amendment to the objects necessary [or the furtherance of the objects specified in
Clause IHI{A), pursuant to special resolutions passed by the members on February 15, 2016.
Change in Name vide Special Resolution of Members dated fune 24, 2021.

ticrease in Authorized Capital vide Ordinary Resolution of Members dated March 20, 2022.
Increase in Authorized Capital vide Special Resolution of Members dated December 26, 2024.
Subdivision of face Value vide Special Resolution of Members dated May 23, 2025,

Increase in Authorized Capital vide Ordinary Resolution of Members dated August 09, 2025,
*Change in Name vide Special Resolution of Members dated September 25, 2025.




13.To do all or of the above things, in any part of the world and as principal agents,

contractors or otherwise and by or through trustees’ agent or otherwise and either
along or in conjunction with others.

t. Subjects to the campaniles Act, 2013 to distribute any of the property of the company
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10. *Change in Name vide Special Resolution of Members dated September 25, 2025.

amongst the members in spaces or kind, in the end of winding up,

The liability of the members is limited and this liability is limited to the amount unpaid
on the shares held by them

The Authorised Share Capital of the Company is Rs. 20,00,00,000/- (Rupees Twenty
Crores Only) divided into 2,00,00,000 (Two Crores) equity shares of Rs. 10/- (Rupees ten
Only) cach.

Increase in Authorized Capital vide Ordinary Resolution of Members dated June 05, 1995.
Increase in Authorized Capital vide Ordinary Resolution of Members dated March 15, 2004.
Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
Adoption of Memorandum of Association (‘MQA’) as per the Companies Act, 2013; alterution of the Main Object
Clause; amendment to the title of the Incidental Object Clause; deletion of the Other Objects Clause; amendment
to the Liability Clause; and amendment to the objects necessary for the furtherance of the objects specified in
Clause IH(A), pursuant to special resolutions passed by the members on February 15, 2016.
Change in Name vide Special Resolution of Members dated June 24, 2021.

increase in Authorized Capital vide Ordinary Resolution of Members dated March 20, 2022,
Increase in Authorized Capital vide Special Resolution of Members dated December 26, 2024,
Subrdivision of fuce Value vide Special Resolution of Members dated May 23, 2025.

Increase in Authorized Capital vide Ordinary Resolution of Members dated August 09, 2025,




We, the séveral persons, whose names a,nd'addresses are hereunder subscribed,
are desirous of being formed into a company, in pursuance of these Memorandum
ot Association and we respeclively agree to take the number of shares in the
Capital of the Company set opposite our respective names :

Name, address Number of | Signature Name, address
description and Equity of description and
occupation of Shares subscriber occupation of
Subscriber Taken by witness and his
each signature
Subscriber
Arun Kumar 10 Sdy/- Witness to all
S/o Haribansh Sharma Ten
Flat No. 134
Hig Building No. 4
D. N. Nagar
Andheri (W) Uday S. Tikare
Bombay - 400 053 Company Secretary
Business S/0 Somnath Tikare
Champashram Bidg.
R. N. 2,
Bhavani Shankar Rd
‘1 Dadar (W),
Bombay - 400 028.
Sudhir Kumar 10 Sd/-
S/o Hari Bansh Sharma Ten
Flat No. 134
Hig Building No. 4
D. N. Nagar
Andheri (W)
Bombay - 400 053
Business
20
Twenty
BOMBAY

Daled : 5.10.94

8z



Article

No.

THE COMPANIES ACT, 2013
A COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
TECHNOCRATS PLASMA SYSTEMS LIMITED*

Content

COMPANY TO BE GOVERNED BY THESE ARTICLES

The Reg‘iﬁ-i‘a-tions contained in Table I, in the First Schedule to the(:omipaﬁle;\iczﬁ)ﬁ(l—abl_e l)

as are applicable to a Public Company Limited by Shares, shall apply to this Company, so far as
they are not inconsistent with any of the provisions contained in these Articles or modifications
thereof and only to the extent that there are no specific provisions in these Articles.

The regulations for the management of the Company and for the observance by the members
thereto and their representatives shall, subject to any exercise of the statutory powers of the
Company with reference to the deletion or alterations of, or addition to, its regulations by
esolution, as prescribed or permitted by the Companies Act, 2013, be such as are contained in
these Articles.

GENERAL POWER
Wherever in the Act or other laws, it has been provided that the u)mﬁdnyﬁh&ll have ah& ri;;hi,

privilege or authority or that the Company could carry out any transaction only if the Company is
authorized by its articles, then and in that case, this Article authorizes and empowers the Company
and its board of directors to have such rights, privileges or authorities to carry such transaction as
have been permitted by the Act, without there being any specific article in that behalf and it shall
be deemed that the said rights, privileges or authorities are existing in these Articles.

~ ACT TO OVERRIDE THESE ARTICLES IN CASE OF INCONSISTENCY

Notwithstarrl'(‘iing anything contained in these Articles, if any provision of these Articles is

inconsistent with the provisions of the Act or any other laws or becomes inconsistent or repugnant
with the provisions of the Act or any other laws on account of any amendment or modification or
statutory re-enactment thercof, the Company shall be governed and bound by, and the Board shall
be decmed to be authorized by these Articles to comply with, the provisions of the Act or any other
laws to the extent of inconsistency or repugnancy.

INTERPRETATION CLAUSE

In the iutoi‘préfzitiéii of these Articles, the following c%b—r?ssions shall have the following mcarings

unless repugnant to the subject or context:

a) “The Act” means the Companies Act, 2013 and includes rules made there under and any
statulory modification, clarification, or re-enactment thereof for the time being in force and
the term shall be deemed to refer to the applicable section thereof which is relatable to the
relevant Article in which the said term appears in these Articles.

by “Articles” shall mean these articles of association as adopted or as from time to time altercd

Increase in Authorized Capitai vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated Maich 15, 2004
Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
Change in Name vide Special Resolution of Members dated June 24, 20
increase in Authorized Capital vide Special Resolution of Member;
Adoption of New Set of Articles of Association vide Special Resc
26,2024.

*Adoption of New Set of Articles of Association and Change
Members dated September 25, 2025
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in accordance with the provisions of these Articles and Act.

“Annual General Mecting” means a General Meeting of the Members held in accordance
with the provision of section 96 of the Act.

“Auditors” means and includes those persons appointed as such for the time being by the
Company. : ‘
“Board” or “Board of Directors” means the Directors of the Company collectively and shall
include a committee thereof.

“Beneficial Owner” shall mean beneficial owner as defined in the Depositories Act, 1996.
“Capital” or “"Share Capital” shall mean the authorized share capital of the Company.
“Company” shall mean “Technocrats Plasma Systems Limited” established as aforesaid.
“Debenture” includes debenture stock, bonds or any other instrument of a company
cvidencing a debt, whether constituting a charge on the assets of the company or not;
“Document” includes summons, notice, requisition, order, declaration, form and register,
whether issued, sent or kept in pursuance of this Act or under any other law for the time
being in force or otherwise, maintained on paper or in electronic form.

“Depository” means a Depository as defined under the Depositories Act, 1996.

“Director” means a Director appointed to the Board of the Company. -

“Executor” or “Administrator” means a person who has obtained a probate or letter of
administration, as the case may be from a Court of competent jurisdiction and shall include
a holder of a Succession Certificate authorizing the holder thereof to negotiate or transfer
the Share or Shares of the deceased Member and shall also include the holder of a
Certificate granted by the Administrator General under section 31 of the Administrator
General Act, 1963.

“lixtra-Ordinary General Meeting” means an Extraordinary General Meeting of the
Members, other than Annual General Meeting, duly called and constituted and any
adjourned holding thereof.

“Iinancial Year” shall mean any fiscal year of the Company, beginning on April 1 of each
calendar year and ending on March 31 of the following calendar year.

“General Meeting” means a meeting of members held in accordance with the Act.

“In Writing” and “Written” include printing lithography and other modes of representing
or reproducing words in a visible form and shall include email, and any other form of
clectronic transmission.

“Independent Director” shall mean an independent director as defined in Section 2 (47) of
the Act read with Regulation 16 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

“Key Managerial Personnel” shall have the meaning as ascribed to it under Section 2(51)
of the Act.

“Legal Representative” means a person who in law represents the estate of a deceased
Member.

“Members” or “Shareholders” means the duly registered holders, for the time being of the

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
crease in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
(.'hcmgé in Name vide Special Resolution of Members dated June 24, 2021.
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ee)
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shares of the Company and in case of shares held in dematerialized form such perS()n_.;
whose name is entered as a beneficial owner in the records of a depository.

“Month” means a calendar month.

“Memorandum” shall mean the memorandum of association of the Company, as amended
from time to time. :

“National Holiday” means and includes a day declared as National Holiday by the Central
Government. _

“Non-Retiring Directors” means a Director not subject to retirement by rotation.

“Office” means the Registered Office for the time being of the Company and with respect to
the keeping and inspection of registers and returns and other matters mentioned in the Act
and includes any other place as prescribed by the Act.

“Ordinary Resolution” and “Special Resolution” shall have the meanings assigned thereto
by Section 114 of the Act.

“Paid-up” in relation to shares includes credited as paid-up.

“Person” shall be deemed to include corporations and firms as well as individuals.

“Proxy” means an instrument whereby any person is authorized to vote for a member at a
General Meeting or Poll and includes attorney duly constituted under the power of
attorney.

“The Register of Members” means the Register of Members to be kept pursuant to Section
388(1)(a) of the Act.

“Seal” means the common seal for the time being of the Company or any other method of
Authentication of documents, as specified under the Act or amendment thereto.
“Secretary” shall have the meaning as ascribed to it under Section 2(24) of the Act.
“Securities” shall mean securities as defined under the Securities Contract (Regulations)
Act, 1956 or any modifications or re-enactment thereof for the time being in force and
includes hybrids.

“Share” means a share in the share capital of a company and includes stock.

“Sharcholder” or “shareholder” or “member” shall mean any shareholder of the Company,
from time to time. -

“Shareholders’ Meeting” shall mean any meeting of the Shareholders of the Company,
including Annual General Meetings as well as Extraordinary General Meetings, convened
from time to time in accordance with the Act, applicable Laws and the provisions of these
Articles.

“SEBI” means the Securities and Exchange Board of India established under Section 3 of the
Securities and Exchange Board of India Act, 1992.

“SEBI Listing Regulations” shall mean Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time.

“I'he Statutes” means the Companies Act, 2013 and every other Act for the time being in
force affecting the Company.

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

Increase in Authorized Capital vide Ordinary Resolution of Members
Change in Name vide Special Resolution of Members dated June 24, 20;
Increase in Authorized Capital vide Special Resolution of Member.
Adoption of New Set of Articles of Association vide Special Resolu
26, 2024.
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“These présénts" means the Memorandum of Association and the Articles of Association as
originally framed or as altered from time to time or any statutory modifications thereof.
“Variation” shall include abrogation; and “vary” shall include abrogation.

“Year” means the “Financial Year” shall have the meaning assigned thereto by Section 2(41)
of the Act. :

In these Articles (unless the context requires otherwise):

L

References to a person shall, where the context permits, include such person’s respective
successors, legal heirs and permitted assigns.

The descriptive headings of Articles are inserted solely for convenience of reference and
are not intended as complete or accurate descriptions of content thereof and shall not be
used to interpret the provisions of these Articles and shall not affect the construction of
these Articles.

References to articles and sub-articles are references to Articles and sub-articles of and to
these Articles unless otherwise stated and references to these Articles include references
to the articles and sub-articles herein.

Words importing the singular include the plural and vice versa, pronouns importing a
gender include each of the masculine, feminine and neuter genders, and where a word or
phirase is defined, other parts of speech and grammatical forms of that word or phrase shall
have the corresponding meanings.
Wherever the words “include,” “includes,
words shall be deemed to be followed by the words “without limitation”.

2]

or “including” is used in these Articles, such

The terms “hereof”, “herein”, “hereto”, “hereunder” or similar expressions used in these
Articles mean and refer to these Articles and not to any particular Article of these Articles,
unless expressly stated otherwise.

Reference to statutory provisions shall be construed as meaning and including references
also to any amendment or reenactment for the time being in force and to all statutory
instruments or orders made pursuant to such statutory provisions.

In the event any of the provisions of the Articles are contrary to the provisions of the Act and the

Rules, the provisions of the Act and Rules will prevail

s The marginal notes or headings hereto shall not affect the construction thereof.

Words importing the masculine gender also include the feminine gender.

Words importing the Singular number include where the context admits or requires the plural

number and vice versa.

Save as aforesaid, any words or expressions defined in the Act shall, if not inconsistent with the subject

or context, bear the same meaning in these Articles.

A b b N
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increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
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The Authorized Share Capital of the Company shall be such amount as maybe mentioned in Clause
5 of Memorandum of Association of the Company from time to time, with power to the Board,
subject to applicable statutory provisions, to re-classify, sub-divide, consolidate or increase and
with power from time to time, to issue any share of the original capital or any new capital with
and subject to any preferential, qualified or special rights, privileges or conditions as may be
thought fit and upon the sub-division of shares to apportion the right to participate in any manner
as between the shares resulting from such sub-division.

The Company may in General M(‘Ltmg or by Postal Ballot, from time to time, by ()rdmary
Resolution increase its capital by the creation of new shares, which may be classified or
unclassified at the time of issue in one or more classes and of such amount or amounts as may be
deemed expedient. Subject to the provisions of the Act, any shares of the original or increased
capital shall be issucd upon such terms and conditions and with such rights and privileges annexed
thereto, as the General Meeting or by Postal Ballot resolving upon the creation thereof, shall direct,
and if no direction be given, as the Board shall determine and in particular, such shares may be
issued with a preferential or qualified right to dividends, and in the distribution of assets of the
Company, and with a right of voting at General Meetings or by Postal Ballot of the Company in
conformity with Section 47 of the Act. Whenever the capital of the Company has been increased
under the provisions of this Article, the Directors shall comply with the provisions cf Section 64 of
the Act.

lixcept so far as otherwise provided by the conditions of issue or by these Articles, any capital
raised by the creation of new Shares shall be considered as part of the existing capital and shall be
subject to the provisions herein contained, with reference to the payment of calls and instalments,
i(nfuturc lien, surrender, transfer and transmission, votmg and otherwise.

The Board shall have the power to issue a part of authorized capital by way of differential voting
Shares at price(s) premium, dividends, eligibility, volume, quantum, proportion, and other terms
and conditions as they deem fit, subject however to provisions of law, rules, regulations,
notilications and enforceable guidelines for the time being in force.

Suhjéct to the pro;isions of the Act and these Articles, the Company shall have the power to issuc
preference shares, either at premium or at par which are, or at the option of the Company are, a)
liable to be redeemed and the resolution authorizing such issue shall prescribe the manner, terms
and conditions of redemption or b) to be converted into equity shares on such terms and in such

~manner as the company before the issue of such shares may, determine.

The holder of Preference Shares shall have a rightto vote only on Resolutions, which directly affect
the rights attached to his Preference Shares.

In case of issue of redeemable preference shares in accordance with these Articles, the folfowmg’

provisions shall take effect: :

a} No such Shares shall be redeemed except out of profits of which would otherwise be available
for dividend or out of proceeds of a fresh issue of shares made for the purpose of the
redemption;

b} No such Sharcs shall bL Iodocmed unloss they are fully pdld

1. Increase in Authorized (apltal vide Special Resolution of Members datLd]unL 05,1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Memdbers dated September 12, 2007.

4. Change in Name vide Special Resolution of Members dg MZ__V;‘!‘ 21

5. Increase in Authorized Capital vide Special Resoluti p?id March 20, 2022.

6. Adoption of New Set of Articles of Association vide S} 1 ,@WMemhers dated December
26,2024 S by

7. *Adoption of New Set of Articles of Association ang@ nd vide Speuul Resolution of
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¢) Subject to section 55(2)(d)(i) of the Act, the premium, if any payable on redemption shall have
been provided for out of the profits of the Company or out of the Company's security premium
account, before the Shares are redeemed;

d) Where any such Shares are redeemed otherwise then out of the proceeds of a fresh issue, there
shall out of profits which would otherwise have been available for dividend, be transferred to a
reserve fund, to be called “the Capital Redemption Reserve Account”, a sum equal to the nominal
amount of the Shares redeemed, and the provisions of the Act relating to the reduction of the
share capital of the Company shall, except as provided in Section 55 of the Act apply as if the
Capital Redemption Reserve Account were paid-up share capital of the Company; and

¢) Subject to the provisions of Section 55 of the Act, the redemption of preference shares
hercunder may be effected in accordance with the terms and conditions of their issue and in
the absence of any specific terms and conditions in that behalf, in such manner as the Directors
may think fit. The reduction of Preference Shares under the provisions by the Company shall
not be taken as reducing the amount of its Authorized Share Capital.

The Company may (subject to the provisions of sections 52, 66 and other applicable provisions, if
any, of the Act or any other section as notified) from time to time by Special Resolution reduce -
(a) the share capital; (b) any capital redemption reserve account; or (¢) any security premium
account

In any manner for the time being, authorized by law and in particular capital may be paid off on
the footing that it may be called up again or otherwise. This Article is not to derogate from any
power the Company would have ifit were omitted - S

Any debentures, debenture-stock may be issued at a discount, premium or otherwise and may
be issued on condition that they shall be convertible into shares ol any denomination and
with any privileges and conditions as to redemption, surrender, drawing, allotment of
shares, attending (but not voting) at the General Mecting, the appointment of Directors and
otherwise. Debentures with the right to conversion into or allotment of shares shall be issued only
with the consent of the Company in the General Meeting by a Special Resolution. The Company
may cxcrcise the powers of issuing sweat equity shares conferred by Section 51 of the Act of a
class of shares already issued subjectto such conditions as may be specified in the Act and Rules
framed thereunder.

The Company may provide share- based benefits 1nLlud1ngj but not limited to Stock Options, Stock
Appreciation Rights, or any other co-investment share plan and other forms of share-based
compensations to Imployees including its Directors other than independent directors and such
other persons as the rules may allow, under any scheme, subject to the provisions of the Act, the
Rules made thereunder and any other law for the time being in force, by whatever name called.

Notwithstanding anything contained in these Articles but sub]ut to and in full compliance of the
requirements of sections 68 to 70 (both inclusive) and any other applicable provision of the Act
and Rules made thereunder, provisions of any re-enactment thereof and any rules and regulations
that may be pl(,S(.l‘Ide l)y the Central Government, the Securities and Exchange Board of India

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

Increase inAuthorized Capital vide Special Resolution of Members dated March 15, 2004

Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
Change in Name vide Special Resolution of Members dated June 24, 2021.

Increase in Authorized Capital vide Special Resolution of Membeja 2 ed? __.J\Lh 20,2022.
Adoption of New Set of Articles of Association vide Special Res (5& ers dated December
26,2024
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M(IS:EBI) or any other appropriate authority in this regard, the Company mdy with the autﬁbrity of

the Board or the members in General Meeting, as may be required / and contemplated by Section
68 of the Act, at any time and from time to time, authorize buy-back of any part of the share capital
of the Company fully paid-up on that date.

Subject to the provisions of Section 61 of the Act, the Company in general meeting may, from time
to time, sub-divide or consolidate all or any of the share capital into shares of larger amount than
its existing share or sub-divide its shares, or any of them into shares of smaller amount than is
fixed by the Memorandum; subject nevertheless, to the provisions of clause (d) of sub-section (1)
of Section 61; Subject as aforesaid the Company in general meeting may also cancel shares which
wave not been taken or agreed to be taken by any person and diminish the amount of its share
capital by the amount of the shares so cancelled.

Subjectto ¢ omphan( ¢ with app licable provision of the Act and Rules framed thereunder and other
applicable laws, the Company shall have power to issue depository receipts and other permissible
sccurities in any foreign country and to seek listing thereof on any foreign stock exchange(s).

Sub]e_c_-t'_t_()manompllance with applicable provisions of the Act and Rules framed thereunder, the
Company shall have power to issue any kind of securities or kinds of share capltal as permitted to

be issued under thc Act and rules framed thereunder.

The C ompany may issue warrants subject to compliance with the provisions of the Act, the SEB
(Issue of Capital and Disclosure Requirements) Regulations, 2018 or any statutory m()dlfl(.dtl()l]s
or re-cnactment thereof and other applicable laws.

MODIFICATION OF CLASS RIGHTS

If at dny time the share capital, by reason of the issue of I Preference Shares or otherwise is divided

into different classes of shares, all or any of the rights privileges attached to any class (unless
otherwise provided by the terms of issue of the shares of the class) may, subject to the provisions
of Section 48 of the Act and whether or not the Company is being wound-up, be varied, modified
or dealt, with the consent in writing of the holders of not less than three-fourths of the issued
shares of that class or with the sanction of a Special Resolution passed at a separate general
meeting of the holders of the shares of that class. The provisions of these Articles relating to
general meetings shall mutatis mutandis apply to every such separate class of meeting.

Provided that if variation by one class of sharcholders affects the rights of any other class of
shareholders, the consent of three-fourths of such other class of shareholders shall also be
obtained and the provisions of this Article shall apply to such variation.

Ther 1ghts conferred upon the holders of the Shares including Preference Share, if any, of any class
issued with preferred or other rights or privileges shall, unless otherwise expressly provided by
the terms of the issue of shares of that class, be deemed not to be modified, commuted, affected,
abrogated, dealt with or varied by the creation or issue of further shares ranking pari-passu
the ‘(\wit}

Subj ect to the provisions of the Act and these Amdcs the shares in the (.dp]tdl of the (‘()mpdnv
shall be under the control of the Board who may issue, allot or otherwise dispose of the same or

any of them to such persons, in such proportion and on such terms and conditions and either ata

Increase in Authorized Capital vide Special Resolution U[Members dated]une 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
Change in Name vide Special Resolution of Members duled]une% 2021.

Incrcuse in /luthorﬂed (apltal vide Schml Resalutmn ofMe @z:s dated March Z() 2022,
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;)1cmlum or at | par and at such time as they may from time to time think fit. The Board will have
the authority to disallow the right to renounce right shares.

Provided that except with the sanction of the General Meeting, No option or right t() call of shall be
given to any person by the board.

Subject to the provisions of the Act and these Al:ktiélcis, the Board may issuc and allot shares in the
capital of the Company on payment or part payment for any property or assets of any kind
whatsoever sold or transferred, goods or machinery supplied or for services rendered to the
Company in the conduct of its business and any shares which may be so allotted may be issued as
fully paid-up or partly paid-up otherwise than for cash, and if so issued, shall be deemed to be fully
paid-up or partly paid-up shares, as the case may be.

The Company may issue securities in any manner whatsoever including by“way of a preferential

offer / private placement, to any persons whether or not those persons include the persons

referred to in clause (a) or clause (b) of sub-section (1) of section 62 subject to compliance with
section 42 and / or 62 of the Act and rules framed thereunder as amended from time to time.

The Board or the Company, as the case may be, may by way of rights issuc or preferential offer or
private placement or any other manner, subject to and in accordance with Act and the Rules, issue
further shares to; (a) persons who, at the date of the offer, are holders of equity shares of the
Company. Such offer shall, unless disallowed by the Board, be deemed to include a right
exercisable by the person concerned to renounce the shares offered to him or any of them in favor
of other person or; (b) employees under the employees’ stock option or; (¢) any person whether
or not th()se persons include the persons referred to in clause (a) or clause (b) above;

The pmvmons of these Articles relating to share capital and variation of rights thercon shall
mutatis mutandis apply to Debentures and other securities of the C ompany, as applicable.

The Board shall (,omp-ly with such Rules or Reguldtlons or {cqmmments of any stock ekihéngc or
the Rules made under Securities Contract (Regulations) Act, 1956 or any other Act or Rules
applicable for the purpose of these Articles.

Provided that any restriction, condition or prohibition required to be included in the Articles of
Association pursuant to any such Rules, Regulations or Requirements of any stock exchange or the
Rules made under Securities Contract (Regulations) Act, 1956 or any other Act and which are not
incorporated in these Articles shall be deemed have effect as if such restriction, condition or
pr ()hlbltl()n are expressly provided by or under thcsc Articles.

The shares in the capital shall be numbered proéresswely anundmg to their several
denominations, and except in the manner hereinbefore mentioned no share shall be sub-divided.
livery forfeited or surrendered share shall continue to bear the number by which the same was
originally distinguished.

An application signed by or on behalf of an applicant for shares in the Company, followed by an
allotment of any %harce th('rem shall be an acceptance of shares w1th1n the meaning of these

1. Increasein Authorized Capital vide Special Resolution of Members dated June 05, 1995
2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
3. Inciease in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

4. Change in Name vide Special Resolution of Members dated june 24, 2()21

5. Increase in Authorized Capital vide Special Resolution of Members dated-h
6. Adoption of New Set of Articles of Association vide Special Resol

26, 2024.
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Articles, and every person who thus or otherwise accepts any shares and whose name is on the
Register shall for the purposes of these Articles, be a Member.

The money (1f any) which the Board shall on the allotment of any shares being made by them,
require or direct to be paid by way of deposit, call or otherwise, in respect of any shares allotted
by them, shall immediately on the inscription of the name of the allottee in the Register of
Members as the name of the holder of such shares, become a debt due to and recoverable by the

Company from the allottee thereof, and shall be paid by him accordingly.

B very Member, or his heirs, executors, administrators, or legal representatives, shall pay to the
Company the portion of the Capital represented by his share or shares which may, for the time
being, remain unpaid thereon, in such amounts at such time or times, and in such manner as the
Board shall, from time to time in accordance with the Company’s regulations, require on date fixed
for the payment thereof.

Shares may be regjlsu,red in the name of mdmdua] any limited compdny or other corpordte body
but notin the name of a firm, an msolvent person or a person of unsound mmd

The Board shall observe the restrictions as regards allotment of securities to the pubhc and as
regards return on a llotments contained in Section 39 of the Act.
DEMATERIALISATION AND CERTIFICATES

Subject to the provisions of the Act and Rules made thereunder tﬁeizorﬁﬁnﬁhiaillioffer its
members facility to hold securities issued by it in dematerialized form and will offer the Securities
for subscription in dematerialized form pursuant to the Depositories Act, 1996 and the rules
framed thercunder, if any, and the register and index of beneficial owners maintained by the
relevant Depository under section 11 of the Depositories Act, 1996, shall be deemed to be the
corresponding register and index maintained by the Company.

Notwithstanding anything contained herein, the Company shall be entitled to treat the person
whose names appear in the register of members as a holder of any share or whose names appear
as beneficial owners of shares in the records of the Depository, as the absolute owner thercof and
accordingly shall not (except as ordered by a Court of competent jurisdiction or as required by
law) be bound to recognise any benami trust or equity or equitable contingent or other claim to
or interest in such share on the part of any other person whether or not it shall have express or
mlphed notice thereof.

‘Unless otherwise permitted under the Act or the Depositories Act, 1996, The Company shall offer
and allot, and every person subscribing to securities offered by the Company shall hold, the
securities in dematerialised form with a Depository. The Company shall intimate such Depository
the details of allotment of the security, and on receipt of the information, the Depository shallenter
in the records the name of the allottee as the beneficial owner of the security. Such a person who
is a beneficial owner of the securities can at any time opt out of a Depository, if permitted by the
law, in respect of any security in the manner provided by the Depositories Act, 1996, and the
Company shall, in the manner and within the time prescribed issue to the beneficial owner the
requir (‘d Certificates of Securities.

Increase in Authorized Capital vide Special Resolution of Members dated June (05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
(h(mqr) in Name vm'e Speual R(Jmluunn ofMembel s duted]une 24, 2021.
fated March 20, 2022.
‘Members dated December
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All securities held‘bi}lf a depositor?éhall be dematerialized and be in fungible form. Nothmg
contained in Sections 89 and 90 and such other applicable provisions of the Act shall apply to a
Depository in respect of the securities held by it on behalf of the beneficial owners.

(a) Notwithstanding anything to the contrary contained in the Act or these Articles, a Depository
shall be deemed to be the registered owner for the purpose of effecting transfer of ownership of
securitics on behalf of the beneficial owner. (b) Save and otherwise provided above, the
Depository as the registered owner of the securities shall not have any voting rights or any other
rights in respect of the securities held by it. (¢) i-j‘very person holding securities of the Company
and whose name is entered as the beneficial owner in the records of the Depository shall be
deemed to be amember of the Company. The beneficial owner of securities shall be entitled to all
rights and benefits and be subject to all liabilities in respect of the securities held by a Depository
on behalf of the beneficial owner.

Notwnhstandmg anything contained in these Articles, where securities issued by the Company arc
dealt with by a Depository, the Company shall intimate the details thereof to the Depository
immediately on allotment of such securities.

Nothing contained in Section 45 of the Act or these Articles regardmg the nezgsvsﬁifv(if‘ﬁdvmg
distinctive numbers for securities issued by the Company, shall apply to securities held with a

Depository.

a) bvery p-cr_s(m whose name is entered as a member in the 1egjlster of members shall be entitled
to receive within two months after allotment or within one month from the date of receipt by
the Company of the application for the registration of transfer or transmission or within such
other period as the conditions ofissue shall provide - (i) one certificate for all his shares without
payment of any charges; or (ii) several certificates, each for one or more of his shares, upon
payment of Rs. 50 for every certificate or such charges as may be fixed by the Board for cach
certificate after the first. The charges can be waived off by the Company.

b} Lvery certificate of shares shall be either under the seal of the company or will be authenticated
by (1) two Directors or persons acting on behalf of the Directors under a duly registered Power
of Attorney and (2) the Secretary or some other person appointed by the Board for the purpose;
a Director may sign a share certificate by affixing signature thereon by means of any machine,
cquipment or other mechanical means such as cngraving in inetal or lithography but not by
means of rubber stamp and shall specify the number and distinctive numbers of shares in
respect of which it is issued and amount paid-up thercon.

¢) Any two or more joint allottees of shares shall, for the purpose of this Article, be treated as a
single member, and the certificate of any shares which may be the subject of joint ownership,
may be delivered to anyone of such joint owners on behalf of all of them. For any further
certificate the Board shall be entitled, but shall not be bound, to prescribe a charge not
(‘xu‘cdmgj Rupccs Fifty. The Company shall u)mp y with the provisions o of Section 46 ()I the Act.

livery cer tificate shall have distinctive number and shall be issued under the Seal, if any, and shall
specify the shares to which it relates and the amount paid-up thereon and shall be in such form as
may be prescribed and approved by the Board.

1. Increasein Authorized Capital vide Special Resolution of Members dated June 05, 1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increasein Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

4. Change in Name vide Special Resolution of Members dated June 24, 2021.

5. Increase in Authorized Capital vide Special Resolution ofM(Jmhgpfdamd March 20, 2022.

6. Adoption of New Set of Articles of Association vide Special Res, uti()n ofMen hers dated December
Z 6, Z()Z4 .
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a) If ahy certificate be worn out, defaced, mutilated or torn or if there be no further space on the
back thereof for endorsement of transfer, then upon production and surrender thercof to the
Company, a new Certificate may be issued in lieu thereof.

b} If any certificate lost or destroyed then upon proof thereof to the satisfaction of the company
and on execution of such indemnity as the company deems adequate and on payment of out of
pocket expenses incurred by the company in investigating the evidence produced, being given,
then only with the prior consent of the Board, a duplicate Certificate in licu thercof shall be
given to the party entitled to such lost or destroyed Certificate.

¢) BEvery Certificate shall be issued in such manner as prescribed under the Act or Rules framed
thercunder or under other applicable laws applicable from time to time.

d} Every Certificate under the Article shall be issued without payment of fecs if the Directors so
decide, or on payment of such fees (not exceeding Rupees Fifty for each certificate) as the
Directors shall prescribe.

¢) The particulars of every renewed or duplicate share certificate issued shall be entered forthwith
in a Register of Renewed and Duplicate Share Certificates maintained in prescribed format
indicating against the name(s) of the person(s) to whom the certificate is issued, the number
and date of issue of the share certificate in licu of which the new certificate is issued, and the
necessary changes indicated in the Register of Members by suitable cross-references in the
“Remarks” column.

) Register shall be kept at the registered office of the company or at such other place where the
Register of Members is képt or at other offices of the Company or at the office of Share Transfer
Agent of the Company and it shall be preserved permanently and shall be kept in the custody of
the company secretary of the company or any other person authorized by the Board for the
purpose.

g) All entries made in the Register of Renewed and Duplicate Share Certificates shall be
authenticated by the company secretary or such other person as may be authorised by the
Board for the purposes of sealing and signing the share certificate

h) Provided that notwithstanding what is stated above the Directors shall comply with such Rules
or Regulation or requirements of any Stock Exchange or the Rules made under the Act or the
rules made under Securities Contracts (Regulation) Act, 1956, or any other Act, or rules
applicable in this behalf.

i) The provisions of ‘ths Arudc shall mutatis mutandxs apply to debcnturcs of the Company.

I{ any share stands in the names of two or more persons, the | person first named in the Register
shall as regard receipts of dividends or bonus or service of notices and all or any other matter

connected with the Company except voting at meetings, and the transfer of the shares, be deemed
sole holder thereof but the joint-holders of a share shall be severally as well as jointly liable for
the payment of all calls and other payments due in respect of such share and for all incidentals
thercof according to these articles and the terms of issue. "

The € ompany shall not be bound to rcgjxsécr more than three pcrsons as the j omt holders of any
share.

.

increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
fncrease in Authorized Capital vide Ordinary Resolution ()fMembe;&dated September 12, 2007.
Change in Name vide Special Resolution of Members dated fune
increase in Authorized Capital vide Special Resolution of Mem
Adoption of New Set of Articles of Association vide Special Res
26,2024.
7. *Adoption of New Set of Articles of Association and Change
Members dated September 25, 2025
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46. -I{xccpt as ordered by a Court of éompetent jurisdiction or as by law required, the Company shall

not be bound to recognize (even when having notice thereof) any equitable, contingent, future or

Content

partial interest in any share or any interest in any fractional part of a share, or (except only as is
by these Articles otherwise expressly provided or by law otherwise provided) any right in respect
of a share other than an absolute right thereto, in accordance with these Articles,’in the person
from time to time registered as the holder thereof but the Board shall be at liberty at its sole
discretion to register any share in the joint names of any two or more persons or the survivor or
survivors'of them. '

47. Company shall not givé%hcther dlrcul_y or n{dfréfuy, 'f)y means of a loan, guz;rantee, thé‘pr()visio n

i of security or otherwise, any financial assistance for or in connection with the purchase or
subscription of any shares in the Company or in its holding Company, save as provided by Section
67 of the Act.

4. if by the conditions 0f'a11()tirﬁiéﬁ'ti(gfﬁziriyms_hélre the whole ()}ﬁt of the amount or issue price thercof

shall be payable by instalment, every such instalment shall when due be paid to the Company by

the person who for the time being and from time to time shall be the registered holder of the share

or his legal representative.

19. If and whenever as a result of issue of new or further shares or any consolidation or sub-division
of shares or otherwise, any shares held by members become fractional shares, all such fractional
entitlement shall, unless otherwise determined or approved the Board or sharcholders of the

| Company, be consolidated into whole shares and be allotted to such person, persons or entities as
may be nominated by the Board as trustee for sale thereof in open market through SEBI registered
share broker at such price as may be approved by such Trustee(s) in this regard and the net
proceeds of such sale shall be distributed to the persons entitled thereto in proportion to their
respective fractional entitlement.

50. The Company shall, to the extent appli(:;ib'lré,' observe the prt?vnlforg of Sections 89 and 90 of the
Act and of other applicable laws dealing with beneficial interest in shares.
UNDERWRITING AND BROKERAGE

5. Subject Lo the provisibnsr of Section ;if)(?)) of the /T(_Liha—((m;p;nyirnl;/jt é;f{}’itirllll pay a
commission to any person in consideration of his subscribing or agreeing to subscribe (whether
absolutely or conditionally) for any securities in the Company, or procuring, or agreeing to procure
subscriptions (whether absolutely or conditionally) for any securities in the Company but so that
the commission shall not exceed the maximum rates laid down by the Act and the Rules made in
thatregard. Such commission may be satisfied by payment of cash or by allotment of fully or partly
palid shares or partly in one way and partly in the other.

52. The Company may pay on any issue of securities such brokerage as may be reasonable and law(ul.

" CALLS

a) The Board may, {rom time to time, subject to the terms on which any shares may have becen
issued and subject to the conditions of allotment, by a resolution passed at a meeting of the
Board and not by a circular resolution, make such calls as it thinks fit, upon the Members in

U
LA

1. Increase in Authorized Capital vide Special Resolution of Members dated june 05, 1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Membe, September 12, 2007.

i.  Change in Name vide Special Resolution of Members dated Jung ’

5. ncrease in Authorized Capital vide Special Resolution of Me 20, 2022.

6. Adoption of New Set of Articles of Association vide Special Rgg 1 ol “(,‘i;s dated December

26,2024.
7. *Adoption of New Set of Articles of Association and Chang
Members dated September 25, 2025
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Fifteen days’ notice in writing of any call shall be given by the Company specifying the time and

Content

respect of all the moneys unpaid on the shares held by them re-sp'céit'ivc!y and each Member
shall pay the amount of every call so made on him to the persons and at the time and places
appointed by the Board.

b) A call may be made payable by installments.

¢} The option or right to call of shares shall not be given to any person except with the sanction of
thc Issuor in gencral meetings.

A call may be revoked or postponed at the discretmn of the Board. -

pld( e of payment, and the person or persons to whom such call shall be paid.

A call shall be deemed to have been made at the time when the resolution of the Board of Directors
authorizing such call was passed and may be made payable by the members whose names appear
on the Register of Members on such date or at the discretion of the Directors on such subsequent
date as may be fixed by Directors

Whenever any calls for further share Lapltal are made on shares, such calls shall be made on
uniform basis on all shares falling under the same class. For the purposes of this Article shares of
the same nominal value of which different amounts have been paid up shall not be deemed to fall
under the same class

The joinﬂt-'holders of a share shall be jointly and severally liable to pay all calls in respect thereof. 7

The Board may from time to time, at its discretion, extend the time fixed for the ps paymen of any
call and may extend such time as to all or any of the members who on account of the residence at
a distance or other cause, which the Board may deem fairly entitled to such extension, but no
member shall be entitled to such extension save as a matter of grace and favour

If any Member fails to pay any call due from him on the day appointed for pdymcnt thereof, or any”
such extension thereof as aforesaid, he shall be liable to pay interest on the same from the day
appointed for the payment thereof to the time of actual payment at such rate as shall from time to
time be fixed by the Board not exceeding ten percent per annum but nothing in this Article shall
render it obligatory for the Board to demand or recover any interest from any such member.

a) | by the terms of issue ofdnj/ share or otherwise any amount is made payable at any fixed time
(whether on account of the nominal value of the share or by way of premium) every such
amount or installment shall be payable as if it were a call duly made by the Directors and of
which due notice has been given and all the provisions herein contained in respect of calls shall
apply to such amount or installment accordingly.

b} In case of non-payment of such sum, all the relevant provisions of these Articles as to payment

of interest and expenses, forfeiture or otherwise, shall apply mutatis mutandis as if such sum
had become payable by virtue ofa call duly mddc and notified.
On the trial or hoanng, ofany action or suit br ougﬂt by the Company against any Member or his
representatives for the recovery of any money claimed to be due to the Company in respect of his
shares, it shall be sufficient to prove that the name of the Member in respect of whose shares the
money is sought to be recovered, was on the Register of Members as the holder, on or subsequent

1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

Increase in Authorized Capital vide Ordinary Resolution of Members 2 Scptembcr 12, 2007.

4. (hanq() in Nume wde Specml Rcmlut:r)n 1)[M()mbers dated June 2, 41'31 ST B
@ Mt gh H 20, 2022.
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to the date at which the?n(mcy S—E)rught to be recovered is alleged to have become due, of the shares
in respect of which such money is sought to be recovered; that such money is due pursuant to the
terms on which the share was issued; that the resolution making the call was duly recorded in the
minute book; and that notice of such call was duly given to the Member or his representatives sued
in pursuance of these Articles; and it shall not be necessary to prove the appointment of the
Directors who made such call, nor that a quorum of Directors was present at the Board meeting at
which any call was made nor that the meeting at which any call was made was duly convened or
constituted nor any other matters whatsoever, but the proof of the matters aforesaid shall be
conclusive evidence of the debt.

Neither a judgment nor a decree in favour of the Company for calls or other moneys due in respect

of any shares nor any part payment or satisfaction thereunder nor the receipt by the Company of
a portion of any money which shall from time to time be due from any Member of the Company in
respect of his shares, either by way of principal or interest, nor any indulgence granted by the
Company in respect of the payment of any such moncy, shall preclude the Company from
thereafter proceeding to enforce forfeiture of such shares as hereinafter provided.

a) The Board niayJ if it thinks fit, receive from any Member willing to advance the same, all or cmy”
part of the amounts of his respective shares beyond the sums, actually called up and upon the
moneys so paid in advance, or upon so much thereof, from time to time, and at any time
thereafter as exceeds the amount of the calls then made upon and due in respect of the shares
on account of which such advances are made the Board may pay or allow interest, at such rate
as the member paying the sum in advance and the Board agree upon. The Board may agree to
repay at any time any amount so advanced or may at any time repay the same upon giving to
the Member three months’ notice in writing: provided that moneys paid in advance of calls on
sharesmay carry interest but shall not confer a right to dividend or to participate in profits.

b} No Member paying any such sum in advance shall be entitled to voting rights in respect of the
moneys so paid by him until the same would but for such payment become presently payable.
The provisions of this Article shall mutatis mutandis apply to calls on debentures issued by the
Company.

' ~ LIEN

()T he C ()mpany shall have a first and paramount h(,n'upon all the shares/debcnturcs (other than
fully paid-up shares/debentures) registered in the name of each member (whether solely or
jointly with others) and upon the proceeds of sale thereof for all moneys (whether presently
payable or not) called or payable at a fixed time in respect of such shares/debentures and no
cquitable interest in any share shall be created except upon the footing and condition that this
Article will have full effect. And such lien shall extend to all dividends, onuses or interest from time
to time declared in respect of such shares/ debentures. Unless otherwise agreed the registration
of a transfer of shares/debentures shall operate as a waiver of the Company’s lien if any, on such
shares/debentures. (b) The Directors may at any time declare any shares/debentures wholly or
in part to be exempt from the provisions of this clause.

1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Z. increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
3. Increase in Authorized Capital vide Ordinary Resolution of Mer, s dated September 12, 2007.
4. Change in Name vide Special Resolution of Members datea _f, %}('5,*‘ :
5. Increase in Authorized Capital vide Special Resolution of ers* Hﬁ’f
6.  Adoption of New Set of Articles of Asscciation vide Sped g il ‘
26,2024. -
7. *Adoption of New Set of Articles of Association and (Y

Members dated September 25, 2025
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66, (a) For the pu‘i“poso of eﬁforcing such lien the Board meiy sell the shares érdrbject thereto in such
manner as they think fit but no sale shall be made unless a sum in respect of which the lien exists
is presently payable and until notice in writing of the intention to sell shall have been served on

; such Member, his executors or administrators or his committee or other legal representatives as

Content

the case may be and default shall have been made by him or them in the payment of the sum
payable as aforesaid for seven days after the date of such notice. (b) To give effect to any such sale
the Board may authorize some person to transfer the shares sold to the purchaser thereof and
purchaser shall be registered as the holder of the shares comprised in any such transfer. (c) Upon
any such sale as the Certificates in respect of the shares sold shall stand cancelled and become null
and void and of no effect, and the Directors shall be entitled to issuc a new Certificate or
Certificates in lieu thereof to the purchaser or purchasers concerned.

67.  The net proceeds of any such sale shall be received by the Company and applied in or towards
payment of such part of the amount in respect of which the lien exists as is presently payable and
the residue, if any, shall (subject to lien for sums not presently payable as existed upon the shares
before the sale) be paid to the person entitled to the shares at the date of the sale.

FORFEITURE AND | SURRENDER OF SHARES

68. Wlfémy Member fails to pay the whole or any parf_bf any call or instalment or any moneys duc in
respect of any shares either by way of principal or interest on or before the day appointed for the

payment of the same or any such extension thereof, the Directors may, at any time thercafter,
during such time as the call or instalment or any part thereof or other moneys as aforesaid remains
| unpaid or a judgment or decree in respect thereof remains unsatisfied in whole or in part, serve a
: notice on such Member or on the person (if any) entitled to the shares by transmission, requiring
him to pay such call or installment of such part thereof or other moneys as remain unpaid together
with any interest that may have accrued and all reasonable expenses (legal or otherwise) that may
have been accrued by the Company by reason of such non-payment.

69. a) The notice shall name a day (not being less than fourteen days from the date of notice) and a
place or places on and at which such call or installment and such interest thercon as the
Directors shall determine from the day on which such call or installment ought to have been
paid and expenses as aforesaid are to be paid.
b) The notice shall also state that, in the event of the non-payment at or before the time and at the
place or places appointed, the shares in respect of which the call was made or installment is
payable will be liable to be forfeited.

70. If the roqulramcnts of any such notice as aforesaid shall not be complied with, every or any share
in respect of which such notice has been given, may at any time thereafter but before payment of
all calls or installments, interest and expenses, due in respect thereof, be forfeited by resolution of
the Board to that effect. Such forfeiture shall include all dividends declared or any other moneys
pdy:lbl(.‘ in respect of the forfeited share and not actually paid before the forfeiturec.

71 When any shares have been forfeited, notice of the forfeiture shall be given to the member in
whose name it stood immediately prior to the forfeiture, and an entry of the forfeiture, with the

date thereof shall forthwith be made in the I Register of Members but no forfeiture shall be in any

Increase in Authorized C aplml vide Speaa! Resolution ofMembers dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
Increase in Authorized Capital vide Ordinary Resolution of Members dated-$: mber 12, 2007.
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72.

73

74.

78,

Content

manner invalidated by any omission or neglect to give such notice or to make any such entry as
aforesaid. Provided that option or nght to call of forfuted shares shall not be given to any person.

Any shares so forfeited, shall be deemed to be the propcrty of the Company and may be sold, re-
allotted, or otherwise disposed of, either to the original holder thercof or to any other person,

upon such terms and in such manner as the Board in their absolute discretion shall II'think fit.

Any Member whose shares have been forfeited shall notwithstanding the forfeiture, be liable to

pay and shall forthwith pay to the Company, on demand all calls, installments, interest and
expenses owing upon or in respect of such shares at the time of the forfeiture, together with
interest thereon from the time of the forfeiture until payment, at such rate not exceeding two per
cent per annum more than the bank lending rate as the Board may determine and the Board may
enforce the payment of the whole or a portion thereof as if it were a new call made at the date of
the forfeiture, but shall not be under any obhgatmn to do so.

“The forfeiture shares shall involve extinction at the time of the forfeiture, of all interestin all claims
and demand against the Company, in respect of the share and all other rights incidental to the
share, except only such of those rights as by these Articles are expressly saved.

A declaration in wntmg that the declarant is a Director or Sccrctary of the Company and that
shares in the Company have been duly forfeited in accordance with these Articles on a date stated
in the declaration, shall be conclusive evidence of the facts therein stated as against all persons

claiming to be entitled to the shares.

The Company may receive the consideration, if any, given for the share on any sale, re-allotment
or other disposition thereof and the person to whom such share is sold, re-allotted or disposed of
may be registered as the holder of the share and he shall not be bound to see to the application of
the consideration: if any, nor shall his title to the share be affected by any irregularly or invalidity
in the proceedings in reference to the forfeiture, sale, re- dllotment or other disposal of the sharcs.

Upon any sale, re-allotment or other dlsposal under the provisions of the preceding Article, the
certificate or certificates originally issued in respect of the relative shares shall (unless the same
shall on demand by the Company have been previously surrendered to it by the defaulting
member) stand cancelled and become null and void and of no effect, and the Directors shall he
entitled to issue a new certificate or certificates in respect of the said shares to the person or
persons entitled thereto.

In the meantime, and until dny share so forfeited shall be sold, re-allotted or otherwise dealt with
as aforesaid, the forfeiture thereof may at the discretion and by a resolution of the Board, be
remitted or annulled as a matter of grace and favour but not as of right, upon such terms and
conditions as thoy thmk fit.

Upon any sale after forfeiture or for enlorcmg a lien In purported exercise of the powers
hereinbefore given, the Board may appoint some person to execute an instrument of transfer of
the Shares sold and cause the purchaser's name to be entered in the Register of Members in
respect of the Shares sold, and the purchasers shall not be bound to see to the regularity of the
proceedings or to the application of the purchase money, and after his name has been entered in
the Register of Members in respect of such Shares thc valxdlty ()f thc sale shall not be impeached

Increase in Authorized Capital vide Special Resolution of Members da!.ed]une 05, 1 995

Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

Increase in Authorized Capital vide Ordinary Resolution of Members dated Septembe: 12, 2007.

Change in Name vide Special Resolution of Members dated qﬂ}?«{, ‘

Increase in Authorized Capital vide Special Resolution of eimbers datedMarch 20,2022.
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' by anypnrqon and the remedy of any person aggrieved by the sale shall be in damages only and

against the ( ompany Lxcluswcly
The Directors may, subject to the provisions of the Act, accepta surrender of any share from or by
any Member desirous of surrendering on such terms the Directors may think fit.
- TRANSFER AND TRANSMISSION OF SHARES

In the case of transfer and transmission of shares or other marketable securities where the
Company has not issued any certificates and where such shares or securities are being held in any
clectronic and fungible form in a Depository, the provisions of the Depositories Act, 1996 shall
apply.
E V(‘l}; holder of securities of the Company who intends to transfer such sccurities shall get suc h
securities dematerialised before the transfer;

Provided that, except in case of transmission or transposition of securities, requests for effecting
transfer of securities shall not be processed by the Company unless the securities are held in the
dematerialized form with a d(,p()‘all()l‘y

Nothmg contained in Section 56 of the Act or these Articles shall apply to transfer of securities
issued by the Company, affected by a transferor and transferce both of whom are entered as
benieficial owners in the records of a D(:posltory

A transfer of a security in the Company of a deceased member thereof made by his Iegalr
representative shall, although the legal representative is not himself a member, be as valid as if he
had beena munbm at Lh(, time of the execution to the mstrument of transfer.

Subject to the provmom of Section 58 of the Act and Section 22A of the Securitics Contracts
(Regulation) Act, 1956, the Board may, at its own absolute and uncontrolled discretion and after
assigning the reason for same, decline to register or acknowledge any transfer of shares, whether
fully paid or not (notwithstanding that the proposed transferee be already a member), send to the
transferee and the transferor notice of the refusal to register such transfer provided that
registration of a transfer shall not be refused on the ground of the transferor being either alone or
jointly with any other person or persons indebted to the Company on any account whatsoever
except a lien on shares.

If the C ()mpany refuses to rLglstL:r'the transfer of any share or transmission of any ngjht therein,
the Company shall within 30 days from the date on which the instrument of transfer or intimation
of transmission was lodged with the Company, send notice of refusal to the transferee and
transferor or to the person giving intimation of the transmission, as the case may be, and there
upon the provisions of Section 56 of the Act or any statutory modification thereof for the time
being in force shall apply.

There shall be paid to the Company, in rcspgc_t of the transfer or transmission ofany‘numk;éi' of
shares to the same party such fee, if any as the Directors may require. Provided that the Board
shall have the power to dispense with the payment of this fee either genierally or in any particular
case.

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Me dated March 15,2004

Change in Name vide Special Resolution of Members d
Increase in Authorized Capital vide Special Resolutio
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The Board of Directors shall have power, on giving not less than seven days previous notice in

accordance with section 91 and Rules made thereunder, to close the Register of Members and/or
the Register of debentures holders and/or other security holders at such time or times and for
such period or periods, not exceeding thirty days at a time, and not exceeding in the aggregate
forty-five days in cach year as it may seem expedient to the Board: :

Nothing contained in this Article shall be deemed to restrict the Board to fix a record date in
substitution of, or in addition to, the closure of Register of Members or debenture holder or other

sccurity holders as may be permissible under the provisions of the Act and other applicable laws.

{a) In the case of the death of any one or more of the persons named in the Register of Members
as the joint-holders of any share, the survivor or survivors shall be the only persons recognised by
the Company as having any title to or interest in such share (b) Nothing in clause (a) above shall
release the estate of the deceased joint holder from any liability in respect of any share which had
been Jomt y held by him with other persons.

Before recognizing any executor or administrator or legal representative, the Board may rcqune

him to obtain a Grant of Probate or Letters Administration or other legal representation as the
case may be, from some competent court in India. Provided nevertheless that in any case where
the Board in its absolute discretion thinks fit, it shall be lawful for the Board to dispense with the
production of Probate or letter of Administration or such other legal representation upon such
terms as to mdcmmty or otherwise, as the Board in its absolute discretion, may consider adoquat(‘
The Executors or Administrators of a deceased Member or holders of a Succession Certificate or
the Legal Representatives in respect of the Shares of a deceased Member (not being one of two or
more joint holders) shall be the only persons recognized by the Company as having any title to the
Shares registered in the name of such Members, and the Company shall not be bound to recognize
such Executors or Administrators or holders of Succession Certificate or the Legal Representative
unless such Executors or Administrators or Legal Representative shall have first obtained Probate
or Letters of Administration or Succession Certificate, as the case may be from a duly constituted
Courtin the Union of India provided that in any case where the Board of Directors in its absolute
discretion thinks fit, the Board upon such terms as to indemnity or otherwise as the Directors may
deem proper dispense with production of Probate or Letters of Administration or Succession
Certificate and register Shares standing in the name of a deceased Member, as a Member. However,
provisions of this Article are subject to Section 72 of the Act.

Subject to the provisions of the Act and these Articles, any person bcu)mmgj entitled to dny share

in consequence of the death, lunacy, bankruptcy, insolvency of any member or by any lawful
means other than by a transfer in accordance with these Articles, may, with the consent of the
Directors (which they shall not be under any obligation to give) upon producing such evidence
that he sustains the character in respect of which he proposes to act under this Article or of his
title as the Director shall require either be registered as member in respect of such shares or elect
to have some person nominated by him and approved by the Directors registered as Member in
respect of such shares; provided nevertheless that if such person shall elect to have his nominee
registerced he shall testify his election by executing in favour of his nominee an instrument of

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
Increase in Authorized Capital Vi = Resoluti(m of Membcrs dated September 12, 2007.

Increa se in Authorized (‘apzta
Adoption of New Set of Articl
26,2024.

7. Fddoption of New Set of Arti
Members dated September 25,
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transfer in accordance with the pmvmons as pre@cnbpd under Act and Rules, and, until he does
so, he shall not be freed from any liability in respect of such shares. This clause is hereinafter
referred to as the “I'ransmission Clause’.

Subject to the provisions of the Act and these Articles, the Directors shall have the same right to
refuse or suspend register a person entitled by the transmission to any shares or his nomince as
if hc were thc tmnsfcrcc named in an ordmdry transfer prcscntcd for registration.

B vmy transmission of a share shall be verified in such manner as the Directors may requxrc and

the Company may refuse to register any such transmission until the same be so verified or until or
unless an indemnity be given to the Company with regard to such registration which the Directors
at their discretion shall consider sufficient, provided nevertheless that there shall not be any
obligation on the C _ompany or the Directors to accept any indemnity.

The Company shallincur no liability or responSIblhty whatsoever in consequence ofits rcglstermg
or giving cffect to any transfer of shares made, or purporting to be made by any apparent legal
owner thereof (as shown or appearing in the Register or Members) to the prejudice of persons
having or claiming any equitable right, title or interest to or in the same shares notwithstanding
thatthe Company may have had notice of such equitable right, title or interest or notice prohibiting
registration of such transfer, and may have entered such notice or referred thereto in any book of
the Company and the Company shall not be bound or require to regard or attend or give effect to
any notice which may be given to them of any equitable right, title or interest, or be under any
liability whatsoever for refusing or neglecting so to do though it may have been entered or referred
to in some book of the Company but the Company shall nevertheless be at liberty to regard and
attend to any ';uch notice and give effect thereto if the Directors shall so think fit.

In the case of dny share registered in any reglstcr maintained outside India the instrument of
transfer shall be in a form recognized by the law of the place where the register is maintained but
subject thereto shall be as near to the form prescribed in as prescribed under the relevant Rules
hercof as circumstances permit,

No transfer shall be made to any mlnor ‘insolvent or pcrsun of unsound mind unless Iepresontcd
by a guardian.

NOMINATION

a) Notwiths“ta-r-i-d-i“né anything contained in these Articles, every holder of securities of the Company
may, atany time, nominate a person in whom his/her securities shall vest in the event of his/her
death and the provisions of Section 72 of the Act, shall apply in respect of such nomination.

b) No person shall be recognized by the Company as a nominee unless an intimation of the
appointment of the said person as nominee has been given to the Company during the lifetime
of the holder(s) of the securities of the Company in the manner specified under Section 72 of
the Act, read with Rule 19 of the Companies (Share Capital and Debentures) Rules, 2014.

¢) The Company shall not be in any way responsible for transferring the securities consequent
upon such nomination. |

d) Ifthe holder(s) of the securities survive(s) nominee, then the nomination made by the holder(s)
shall b{‘ of no effect and shall automatically stand revoked.

1. ncrease in Authorized Capital vide Special Resolution of Members dated June 05, 1995

2. increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

4. Change’in Name vide Special Resolution of Members dated june 24, 2021.

5. Increasein Authorized Capital vide Special Resolution of Members dated Mar¢h 20, 2022.

6. Adoption of New Set of Articles of Association vide Special Res ] n\uf Members dated December

26,2024.
*Adoption of New Set of Articles of Association and
Members dated September 25, 2025
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A nominee, upon pr ‘oduction of such evidence as may be reqmred by the Board and Sub]cct as

hereinafter provided, elect, either-

a) to be registered himself as holder of the security, as the case may be; or

b} to make such transfer of the sccurity, as the case may be, as the deceased suunty holder, could
have made; ;

¢) ifthe nominee elects to be registered as holder of the security, himself, he shall deliver or send
to the Company, a notice in writing signed by him stating that he so elects and such notice shall
be accompanied with the death certificate of the deceased security holder;

d) a nomince shall be entitled to the same dividends and other advantages to which he would be
entitled to, if he were the registered holder of the security except that he shall not, before being
registered as a member in respect of his security, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the Company.

Provided further that the Board may, at any time, give notice requiring any such person to clect
cither to be registered himself or to transfer the share or debenture, and if the notice is not
complied with within ninety days, the Board may thereafter withhold payment of all dividends,
bonuses or other moneys payable or rights accruing in respect of the share or debenture, until the
requirements of the notice have been complied with.

CONVERSION OF SHARES INTO STOCK
The Company may, by ordmary resolution in General Mcctmg, (a) convert any full pald up shares
into stock; and (b) re-convert any stock into quy paid- up shares of any donommatlon

The holders of stock méy transfer the same or any part thercof in the same manner as and Slej(‘( t
to the same regulation under which the shares from which the stock arose might before the
conversion have been transferred, or as near thereto as circumstances admit, provided that, the
Board may, from time to time, fix the minimum amount of stock transferable so however that such
minimum shall not exceed the nominal amount of the shares from which the stock arose.

The holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, participation in profits, voting at meetings of the
Company, and other matters, as if they hold the shares for which the stock arose but no such
privilege or advantage shall be conferred by an amount of stock which would not, if existing in
shares, have conferred that privilege or advantage.

Such of the rcgulatlons of the Company (other than those rela-i:mg, to share Wdrréﬁt;) as are
applicable to paid-up share shall apply to stock and the words “share” and “shareholders” in those
regulations shall include “stock” and “stockholders” respectively.
COPIES OF MEMORANDUM AND ARTICLES TO BE SENT TO MEMBERS

A copy of the Memorandum and Articles of Association of the (‘ompany and ofany other document
referred to in Section 17 of the Act shall be sent by the Company to a Member at his request on
payment of Rs. 100 or such reasonable sum for each copy as the Directors may, from time to time,
decide. The fees can be waived off by the Company

I ~ BORROWING POWERS

1. increasein /lui.hurr/()d La_mml vide Special Resolution of Members dated June ()5 19)‘“

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Members dated Septembcr 12, 2007.
4

5

Change in Name vide Special Resolution of Members dated June 24, 2021.
Increase in Authorized Capital vide Special Resolution of Members dated March 20, 2022.

6. Adoption of New Set of Articles of Association vide Special Resolutiof, of Members du;ted December
26, 2024.

7. *Adoption of New Set of Articles of Association and Change in
Members dated September 25, 2025




Article

No.
105.

106.

109.

L10.

Content

Sub]ou to the prowsums of the Act and these Artlclcs the Board may from time to time at its
discretion, by a resolution passed at a meeting of the Board generally raise or borrow moncy by
way of deposits, loans, overdrafts, cash creditor by issue of bonds, debentures or debenture-stock
(perpetual or otherwise) or in any other manner, or from any person, firm, company, co-operative
society, any body corporate, bank, institution, whether incorporated in India or abroad,
Government or any authority or any other body for the purpose of the Company and may sccure
the payment of any sums of money so received, raised or borrowed; provided that the total amount
borrowed by the Company (apart from temporary loans obtained from the Company’s Bankers in
the ordinary course of business) shall not without the consent of the Company in General Mecting
exceed the aggregate of the paid up capital of the Company and its free reserves (that is to say
reserves not set apart for any specified purpose) and securities premium account. Nevertheless,
no lender or other person dealing with the Company shall be concerned to see or inquire whether
this limit is observed.

Subject to the provisions of the Act and these Ar UCIQS dny b()nds debcntures debenture-stock or
any other securities may be issued at a discount, premium or otherwise and with any special
privileges and conditions as to redemption, surrender, allotment of shares, appointment of
Directors or otherwise; provided that debentures with the right to allotment of or conversion into
shares shall not be iS@U&d except with the sanction of the C Company in (;Lneral Meeting.

Subject to the p1 ovisions of these Articles the payment and/or rcpdymcnt of moncys borrowed or

raised as aforesaid or any moneys owing otherwise or debts due from the Company may be
secured in such manner and upon such terms and conditions in all respects, as the Board may
think fit by a resolution. passed at a meeting of the Directors, and in particular by mortgage,
charter, lien or any other security upon all or any of the assets or property (both present and
future) or the undertaking of the Company including its uncalled capital for the time being, or by
a guarantec by any Director, Government or third party, and the bonds, dehentures and debenture
stocks and other securities may be made assignable, frec from equities between the Company and
the person to whom the same may be issued and also by a similar mortgage, charge or lien to
secure and guarantee, the performance by the Company or any other person or company of any
obligation undertaken by the Company or any person or Company as the case may be.

[\ny'bondé, dcbei{fures, debenture-stock, Global Depository Receipts or their securities issued or
to be issued by the Company shall be under the control of the Board who may issue them upon
such terms and conditions, and in such manner and for such consideration as they shall consider
being for the benefit of the Company.

If any uncalled ¢ aplml of the C ompany is included in or Lhargcd by any mortg,agjc or other : security
the Directors shall subject to the provisions of the Act and these Articles make calls on the
members in respect of such uncalled capital in trust for the person in whose favour such mortgage
or security is executed

Sub](‘u to Lhé})r;)vm(ms of the Act and these Articles, if the Directors or dny of théﬁlf);Sny other
person shall incur or be about to incur any liability whether as principal or surety for the payment
of any sum primarily due from the Company, the Directors may execute or cause to be executed

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
Change in Name vide Special Resolution of Members dated June 24, 2021.

Increase in Authorized Capital vide Special Resolution of Members dated March 20, 2022.

Adoption of New Set of Articles of Association vide Special Resolution of Members dated December
26,2024.

7. *Adoption of New Set of Articles ()f/lssr;ygfmzﬂéﬂmf‘awnqe in Name vide Special Resolution of
Members dated September 25, 2025 al \
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any m()rtgage charg,e or security over or affecting the whole or any part of the assets of the
Company by way of indemnity to secure the Directors or person so becoming liable as aforesaid

from any loss in respect of such liability.

The Board shall cause a proper Register to be kept in accordance with the provisions of Section 85
of the Act of all mortgages, debentures and charges specifically affecting the property of the
Company.
(a) The Company shall, if at any time it issues debentures, keep a Register and Index of Debenture
holders in accordance with Section 88 of the Act. (b) The Company shall have the power to keep
in any State or Country outside India a branch Register of Debenture holders resident in that State
or country.

The Directors shall a'rr'angc to maintain at tthcglstered(_)_fﬂw of -tl-l_é_(lompany a Register of
Directors, Key Managerial Personnel, containing the particulars and in the form prescribed by
Section 170 of the Act. It shall be the duty of every Director and other persons regarding whom
particulars have to be maintained in such Registers to disclose to the Company any matters
relating to himself as may be necessary to comply with the provisions of the said sections.

The Directors shall cause to be kept at the Registered Office or such other place(s) as permissible
under the Act - (a) a Register in accordance with Section 170 and (b) a Register of Contracts or
arrangements of which they are interested, containing the particulars required by Section 189 of
the Act. The Registers can be maintained in electronic form subject to the provisions of the Act.

‘The provisions contained in these Articles relating to inspection and taking copies shall be mutatis
mutandis be applicable to the registers specified in this Article.
MEETINGS OF MEMBERS / GENERAL MEETINGS

Al *lu(,cnca}MEumU% of the Company other than Annual General Meetings shall be called Extra-

ordinary General Meeting.

The Company shall in each financial year hold a General Meeting as its Annual General Meeting in
addition to any other meetings in that year. The Annual General Meeting shall be held within a
period of six months, from the date of closing of the financial year; provided that not more than
fifteen months shall elapse between the date of one Annual General Meeting and that of the next.
Nothing contained in the foregoing provisions shall be taken as affecting the right conferred on
the Registrar under the provisions of Section 96 (1) of the Act to extend the time within which any
Annual General Meeting may be held. Every Annual General Meeting shall be called during
business hours on any day that is not a National Holiday and shall be held at the Registered Office
of the Company or at some other place within the city, town or village where the Registered Office
ofthe (Iompany 1s situated and the Notices calling the Meeting shall specify it as the Annual General
Mceting. Every Member of the Company shall be entitled to attend either in person or by proxy or
by other authority including by resolution of the Board of the Company or by power of attorney
and the Auditor of the Company shall have the right to attend and to be heard at any General
Mf‘(‘tmg_ Wlll(,h he attends on any part. of the business Wthh concerns hlm as Auditor. At every

{ncrease in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
Change in Name vide Special Resolution of Members dated fune 24, 2021.

Increase in Authorized Capital vide Special Resolution of %E@ated March 20, 2022.

/idz)pnnn of New Set of Articles of Association vide Spewjz}q{k i ) Members dated December
6,2024. o

_; ide Special Resolution of
Members dated September 25, 2025
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Annual General Meeting of the C ompdny there shall be laid on the table the Directors’ Report and
Iinancial Statements, Auditors’ Report (if not already incorporated in the Financial Statements),
the Proxy Register with proxies and the Register of Dircctors’ sharcholding which latter Register
shall remain open dnd accessible durmg the continuance of the Meeting.

(a) The Directors may, ‘whenever lh(,y think flitircw(i)rnvcnc an Extra- Ordinary General Mu_tmg, and
they shali on requisition of Member or Members holding in the aggregate not less than one-tenth
of such of the paid-up capital of the Company as at the date of deposit of the requisition carry the
voting rights and in compliance with Section 100 of the Act, forthwith proceed to convene Extra-
Ordinary General Meeting. (b) If at any time there are not within India sufficient Directors capable
of acting to form a quorum, or if the number of Directors be reduced in number to less than the
ninimum number of Directors prescribed by these Articles and the continuing Directors fail or
neglect to increase the number of Directors to that number or to convene a General Meeting, any
Director or any two or more Members of the Company holding not less than one-tenth of the total
paid up share capital of the Company may call for an Extra-Ordinary General Meeting in the same
manncr as nearly as possible as that in which meeting may be called by the Directors.

7A11y valid requisition so made by Members must state the object or objects of the mcumg
proposed to be called and must be signed by the requisitionists and be deposited at the Registered
Office; provided that such requisition may consist of several documents in like form, cach signed
by one or more quumtlonl‘;tS

Upon the mcelpt of any such requisition, the Board shall forthwith call an E xtraordmary General
Meeting, and if they do not proceed within twenty-one days from the date of the requisition being
deposited at the Registered Office, to cause a meeting to be called for a day not later than forty-
five days from the date of deposit of the requisition, meeting may be called and held by the
requisitonists themscelves w1th1n a period of three months from thc date of the requisition.

Glving not less than clear Lwcmy one days notice (either in wrltmg or electronic mb»de) of (*vcry
General Moctmg,, Annual or Extraordinary, specifying the place, date, day, hour, and the general
nature of the business to be transacted thereat, shall be given in the manner hereinafter provided,
to such persons, as given under Act, entitled to receive notice from the Company. A General
Meeting may be called after giving shorter notice if consent is given in writing or by electronic
mode a) in case of Annual General Meeting, by not less than ninety five percent of the members
entitled to vote at such meeting and b) in case of any other General Meeting, by majority ir: number
of members entitled to vote and who represent not less than ninety-five per cent. of such part of
the paid-up share capital of the company as gives a right to vote at the meeting. In the case of an
Annual General Meeting, if any business other than (i) the consideration of financial statements
and the reports of the Board of Directors and auditors, (ii) the declaration of dividend, (iii) the
appointment of Directors in place of those retiring, (iv) the appointment of, and fixing of the
remuneration of, the Auditors is to be transacted, there shall be annexed to the notice of the
Meeting a statement setting out all material facts concerning each such item of business, including
in particular the nature or concern {(financial or otherwise) and extent of the interest, it any,
ih(\rmn of every Director, Mauag!‘r Key Managerial P crsonncl and thur lCldUV(,S (11 any) Wh( re

1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
4. Change inn Name vide Special Resolution of Members dated June 24, 2021.

5. Increase in Authorized Capital vide Special Resolution of &gtg‘d March 20, 2022.

6. Adoption of New Set of Articles of Association vide Speci
26, 2024.
7. *Adoption of New Set of Articles of Association and tgjﬂ 19 waldo Special Resolution of
Members dated September 25, 2025 A:*!
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any item of business consists of the approval of any document the time and place where the
document can be inspected shall be specified in the statement aforesaid.

121. The accidental omission to give any such notice as aforesaid to any member, or other person to
whom it should be given or the non-receipt thereof, shall not invalidate any resolution passed at
any such Meeting.

122. No General Meeting, Annual or Extraordinary shall be competent to enter upon, discuss or transfer
any business which has not been mentioned in the notice or notices upon which it was convened.

123, No business shall be transacted at any General Mectmg unless the rcqmsltc quorum is present at
the time when the meeting proceeds to business. The quorum for a general meeting shall be the
presence in person of such number of members as specified in Section 103 of the Act. A body
corporate being a Member shall be deemed to be personally present if represented in accordance
with Scection 113 of the Act.

124, 1f, at the ¢ expiration of half an hour from the time appointed for the Meetlng a quorum of Members

‘ is not be present, the Meeting, if convened by or upon the requisition of Members, shall be

\ dissolved, butin any other case it shall stand adjourned to the same day in the next week or if that

day is a public holiday until the next succeeding day which is not a public holiday, at the same time

and place or to such other day and at such other time and place as the Board may determine; and
it at such adjourned Meeting a quorum of Members is not present at the expiration of half an hour
from the time appointed for the Meeting, those Members who are present shall be a quorum, and
may, transact the business for which the Meeting was called.

125.  The Chair p“m son of the Board shall be entitled to take the chair at every General Meeting, whether
Annual or Extraordinary. If there be no such Chairperson, or if at any Mecting the Chairperson is
not present within fifteen minutes of the time appointed for holding such Meeting or is unwilling
to act as a Chairperson, then the Directors present shall elect one of them as Chairperson of the
meeting, and if no Director be present or if all the Directors present decline to take the chair, then
the Members present shall elect one of their number to be Chairperson.

126. No business, exc ept the election ofa C hourperson shall be discussed at any General Meeting whilst
the Chair is vacant.

127. {a) The Chairperson méyf-\r;ith the consent Efany meeting atwhicha quorum is present and shali,
if so directed by the meeting, adjourn the meeting from time to time and from place to place. (b)

No business shall be transacted at any adjourned meeting other than the business left unfinished

at the meeting from which the adjournment took place. (¢) When a meeting is adjourned sine die
or for thirty days or more, notice of the adjourned meeting shall be given as in the case of an
original meeting. (d) Save as aforesaid, and as provided in section 103 of the Act, it shall not be
necessary to give any notice of an adjournment or of the business to be transacted at an adjourned
mu‘tmg,

128.  Inthecascofan equality of votes the Chairperson shall on a poll (if any) and e-voting, have casting
vote in addmon to the vote or votes (o which he may be entitled as a Member.

129. Unless a Poll is demanded or votmgj is carried out Ll(,ctromcdlly, a declaration by the Lhalrperson
that a resolution has on a show of hcmds been Ldl’rl(‘d or carried undmmousiy, or by a particular

increase in Authm :/ed Capital vide Special Resolution anembers dated June 05, 1995

Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
~

qf;\Efe .efs dated March 20, 2022.
fr‘éﬁa ewlu‘twh \of Members dated December
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md]onty orlost, and an entry to that effect in the books Lontammg the minutes of the pmcecdmos
of the Company shall be conclusive evidence of the said fact, without proof of the number or
proportion ofthe votes recorded in favour of or against such resolution.

The Board may in its absolute discretion, on giving not less than 7 (seven) clear days’ notice in
accordance with these Articles, postpone or cancel any meeting of members except a meeting
called pursuant to members’ requisition.

If a poll is demanded as aforesaid the same shall be taken in such manner as prcscnbed under the
Act.

Any poll duly demanded on the election of Chairperson of the meeting or any question of
adjournment Shail be taken at the meeting forthwith.

The demand for a poll except on the question of the election of the (halrperqon and of an
adjournment shall not prevent the continuance of a meeting for the transaction of any business

other than the question on which the poll has been demanded.

The Board, and the persons authorized by it, shall have the right to take and/or make suitable
arrangements for ensuring the safety of any mecting - whether a genceral meeting or a meeting of
any class of Security, or of the persons attending the same, and for the orderly conduct of such
meeting, and notwithstanding anything contained in these Articles, any action, taken pursuant to
this Article in good faith shall be final and the right to attend and participate in such meeting shall
be subject to the decision taken pursuant to this Article.

Pursuant to the applicable provisions of Companies Act, 2013 read with rules made thereunder
and other applicable laws, rules & regulations the Company may provide e-Voting facility to
Members.

VOTES OF MEMBERS

No Member shall be entitled to vote either bcrsi()nalrly or by?)roxy at any General Méeting or
Mceting of a class of shareholders either upon a show of hands, upon a poll or clectronically, or be
reckoned in a quorum in respect of any shares registered in his name on which any calls or other
sums presently payable by him have not been paid or in regard to which the Company has
exercised, any r 1g,hl or lien.

Subject to the provision of these Articles and without prOJudlco to any special prmlegje or
restrictions as to voting for the time being attached to any class of shares for the time being

forming part of the capital of the company, every Member, not disqualified by the last preceding

Article shall be entitled to be present, and to speak and to vote at such meeting, and on a show of

hands every member present in person shall have one vote and upon a poll (including voting by

clectronic means) the voting right of every Member present in person or hy proxy shall be in

proportion to his share of the paid-up equity share capital of the Company, Provided, however, if

any preference sharcholder is present at any meeting of the Company, save as provided in sub-

section (2) of Section 47 of the Act, he shall have a right to vote only on resolution placed before

the meeting whlch dlrect ly ¢ affect the ng._,hts attached to hls prefcren( e shar(‘s

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
lnu ease in /lulhon/cd (upnal vide ()rdmmy R(Jsolutmn of.Memh()rs dated September 12, 2007.

O

Inu (’ase in /luLhon/ed Capital vide Special Res()iut;{)’mﬁf«Membera glqled March 20, 2022,

6.  Adoption of New Set of Articles of Association vid Gpeu Resol lﬁh ofMembcrs dated December
26, 2024.

7. *Adoption of New Set of Articles of Association ag(ﬁ&han
Members dated September 25, 2025




Articie
NoG.
136

159

140.

141.

147,

143.

Content

A Member of unsound mind, or in respect of whom an order has been made by any Court hd\flllf’
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll by his committee or other
Iegal guardian: and any such committee or guardian may, on a poll, vote by proxy:; if any Member
be minor, the vote in respect of his share shall be by his g guardian, or any one of his guardians if
more than one, to be selected in case of dispute by the C halrpcrson of the Mecting. -

On a poll taken ata mectmg ofthe C()mpany a member entitled to more than one vote or his proxy
or other person entitled to vote for him, as the case may be, need not, if he votes, use all his votes
or castin the same way all the votes he uses.

Where a poll“is to be taken, the (Ihairpersorn of the meeting shall "é'b_point such number of
Scrutiniser(s) who need not be members of the Company, to scrutinize the poll process, votes
casted by poll and to report thereon to him subject to provisions of Act for the time being in force.
The Chairperson shall have power, at any time before the result of the Poll is declared to remove
ascrutinizer from office and to fill vacancies in the office of scrutinizer arising from such removal
or from any other cause.

N()twnhstandmg, anythmg contained in the | provisions of the Act and the Rules made there under,
the Company may, and in the case of resolutions relating to such business other than the Ordmary
business as may be prescribed by such authorities from time to time, declare to be conducted only
by postal ballot, shall, get any such business/ resolutions passed by means of postal ballot, instead
of transacting the business in the General Meeting of the Company.

Provided that any item of business required to be transacted by means of postal ballot, may be
transacted at a general meeting by providing facility to members to vote by electronic means
under section 108, in the manner provided in that section.

A member may exercise his vote on resolutions proposcd to be considered at a general meetmg
by electronic means in accordance with section 108 of the Act dnd shall vote only once.

aj lftherebe ]()ll]t roglstcred holders ofany shdrénangf one of such persons may vote at any Mcctmo '-
either personally or by proxy in respect of such shares, as if he were solely entitled thereto.

b) If more than one of such joint holders be present at any Meeting either personally or by proxy,
the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to
the exclusion of the votes of the other joint holders. If more than one of the said persons remain
present than the senior shall alone be entitled to speak and to vote in respect of such shares,
but the other or others of the joint holders shall be entitled to be present at the meeting. Several
executors or administrators of a deceased Member in whose name share stands shall for the
purposc of these Articles be deemed joints holders thereof.

¢) For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.

Vole sz;({y be given either personally or by attorney or by proxy or in case of a unmpany hy a

representative duly Authm ized 1)y way of Board Rosolutmn as menu(mcd in these Articles

Al any General Me(,tlng, a resolution put to vote of the mcetmg shall, unless a poll is demanded
under Section 109, or if the voting is carried out elcctromtally be decided on a show of hands.

increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
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Such voting in a g(*néral meeting or by postal ballot shall also include electronic voting in a General
Meeting or P()th] Ballot as permltted by applicable laws fl om time to time.

A body corpor ate (whethm a company within the meaning of the Act or not) mdy, if it is member
or creditor of the Company (including being a holder of debentures or any other Securities)
authorize such person by resolution of its Board of Directors, as it thinks fit, in accordance with
the provisions of Section 113 of the Act to act as its representative at any Meceting of the members
or creditors of the Company or debentures holders of the Company. A person authorized by
resolution as aforesaid shall be entitled to exercise the same rights and powers (including the right
to vote by proxy) on behalf of the body corporate as if it were an individual member, creditor or
holder of dcbantures of the Company.

(a) A member paying the whole or a part of the amount re remammg unpald on ény share hel -dmby
him although no part of that amount has been called up, shall not be entitled to any voting rights
in respect of the moneys paid until the same would, but for this payment, become presently
payable. (b) A member is not prohibited from exercising his voting rights on the ground that he
has not held his shares or interest in the Company for any specified period preceding the date on
which the vote was taken.

Any person entitled under Article 92 (transmlsslon Clause) to transfer ¢ any share may vote at any
General Meeting in respect thereof in the same manner as if he were the registered holder of such
shares, provided thatatleast forty-eight hours before the time of holding the meeting or adjourned
meeting, as the case may be at which he proposes to vote, he shall satisfy the Directors of his right
to transfer such shares and give such indemnity (if any) as the Directors may require or the
directors shall have premou@ly admltted his right to vote at such meeting in respect thercof

No Member shall be entitled to vote on a show of hands through Proxy unless such member is
present personally or by attorney or is a body corporate present by a representative duly
Authorized under the provisions of the Act in which case such members, attorney or
representative may vote on a show of hands as if he were a Member of the Company. In the case
of a Body Corporate the production at the meeting of a copy of such resolution duly signed by a
Director or Secretary of such Body Corporate and certified by him as being a true copy of the
resolution shall be accepted by the Company as sufficient evidence of the authority of the
appointment.

The instrument appmntmg, a proxy ‘and the powcr -of- attomf,y - or other : authorlty, if 2 any, under

which it is signed or a notarized copy of that power or authority, shall be deposited at the
registered office of the Company not less than 48 hours before the time for holding the meeting or
adjourned meeting at which the person named in the instrument proposes to vote, or, in the case
of a poll, not less than 24 hours before the time appointed for the taking of the poll; and in default
the instrument of proxy shall not be treated as valid.

An instrument appomtmg a proxy shall be in the form as prcscrlbcd in the Rules made under
section 105.

Avote givenin accordance with the terms of an instrument of proxy shall be valid notwuhstandmg
the previous deatb or insanity ()f th{* MLH][’)LI" or revocation of thL proxy or of ‘any power of

Increase in AuLhoru(,a' Capital vide .Sp(,ual Rcsuluuun o[Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution ofMembers dated March 1 , 2004
Increase in Authorized Capital vide Ordinary Resolutigi rbers dated Scpcember 12, 2007.
Change in Name vide Special Resolution of Membeps’ E
increase in Authorized Capital vide Special Resolutioi
6. Adoption of New Set of Articles of Association vide§
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attorney which such proxy signed, or the transfer of the share in respect of which the vote is given,
provided that no intimation in writing of the death or insanity, revocation or transfer shall have
been received at the office before the meeting or adjourned meeting at which the proxy is used.

An instrument of proxy may appoint a proxy cither for the purpose of a particular meeting
specified in the instrument and every adjournment thereof or every meeting of the Company or
every meeting to be held before a date not being later than twelve months from the date of the
~instrument specified in the instrument and every adjournment of every such meeting.

" No obj jection shall be made to the validity of any vote, except at the Méetmg or poll at which such
vote shall be tendered, and every vote, whether given personally or by proxy, not disallowed at
such Meeting or poll shall be deemed valid for all purposes of such Mecting or poll whatsoever.

The Cl’laiﬂ]erson of any Meeting shall be the sole judge of the validity of every vote tendered at
such Meeting. The Chairperson present at the taking of a poll shall be the sole judge of the validity
of every vote tendered at such poll.

' (1} ivery company shall cause minutes of the proceedings of every general meeting of any class of

sharcholders or creditors, and every resolution passed by postal ballot to be prepared and
signed in such manner as may be prescribed and kept within thirty days of the conclusion of
every such meeting concerned, or passing of resolution by postal ballot in books kept for that
purpose with their pages consecutively numbered.

b) The minutes of cach meecting shall contain a fair and correct summary of the proceedings
thereat.

¢) Bach page of every such book shall be initialed or signed and the last page of the record of
proceedings of each meeting or each report in such hooks shall be dated and signed by the
Chairperson of the same meeting within the aforesaid period of thirty days or in the event of
the death or inability of that Chairperson within that period, by a director duly authorised by
the Board for the purpose. In case of every resolution passed by postal ballot, by the
Chairperson of the Board within the aforesaid period of thirty days or in the event of there being
no Chairperson of the Board or the death or inability of that Chairperson within that period, by
a director duly authorized by the Board for the purpose.

d) In no case shall the minutes of proceedings of a meeting be attached to any such book as
aforesaid by pasting or otherwise.

e) All appointments made at any of the meetings aforesaid shall be included in the minutes of the
meeting.

f) Nothing hercin contained shall require or be deemed to require the inclusion in any such
minutes of any matter which in the opinion of the Chairperson of the meeting. (i) is or could
reasonably be regarded as, defamatory of any person, or (ii) is irrelevant or immaterial to the
proceedings, or (iii) is detrimental to the interests of the Company The Chairperson of the
meeting shall exercise an absolute discretion in regard to the inclusion or non-inclusion of any
matter in the minutes on the aforesaid grounds.

o) Any such minutes shall be evidence of the proceedings recorded therein.

— P
i)
i

The book containing the minutes of proceedings of (xenerdi Meetings or resolutlons passed by
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Postal Ballot shall be kept at the office of the Company and shall be open to inspection by any

member during business hours, for such periods not being less in the aggregate than two hours

on all working days except Saturdays, Sunday and Public Holidays
- DIRECTORS o

Until otherwise aétcrminé(i?biy dGZI;LFdfMLLtIHg of the (Umpd;}y and subjbct to the pr()Vlsxonsof
Section 149 of the Act, the number of Directors (including Debenture and Alternate Directors)
shall not be less than three and not more than fifteen. Provided that a company may appoint more
than fifteen directors after passing a special resolution.

The First Directors of the Company are:
1. Arun Kumar
Z. Sudhir Kumar
The Board shall /éiﬂrrange to maintain at the office of the E(S’mpany, a Register in the Form prescrlbed
under the Act, containing the particulars of the Directors and Key Managerial Personnel. [t shall
be the duty of every Director and other persons regarding whom particulars have to be maintained
in such Registers to disclose to the Company any matters relating to himself as may be necessary
to comply with the provisions of the Act.

A Director of the C ompany shall not be bound to hold any Quahﬁcéhon Shares in the Lompany

a) Whenever th(*(ompany enters into a contract with any Government, Central, State or Local, any
bank or financial institution or any person or persons (hereinafter referred to as “the
appointer”) for borrowing any money or for providing any guarantee or security or for technical
collaboration or assistance or for under-writing, the Directors shall have, subject to the
provisions of the Act and notwithstanding anything to the contrary contained in these Articles,
the power to agree that such appointer, to appoint by a notice in writing addressed to the
Company, one or more persons as a Director or Directors of the Company for such period and
upon such conditions as may be mentioned in the agreement. Any Director so appointed is
herein referred to as a Nominee Director.

b) The Nominee Director/s so appointed shall not be required to hold any qualification shares in
the Company nor shall be liable to retire by rotation. The Board of Directors of the Company
shall have no power to remove from office the Nominee Director/s so appointed. The said
Nominee Director/s shall be entitled to the same rights and privileges including receiving of
notices, copies of the minutes, sitting fees, ctc. as any other Director of the Company is entitled.

¢) Il the Nominee Director/s is an officer of any of the financial institution the sitting fces in
relation to such nominee Directors shall accrue to such financial institution and the same
accordingly be paid by the Company to them. The Financial Institution shall be entitled to
depute observer to attend the meetings of the Board, or any other Committee constituted by
the Board. )

d} The Nominee Director/s shall, notwithstanding anything to the contrary contained in these
Articles, be at liberty to disclose any information obtained by him/them to the Financial
Institution appointing him/them as such Director/s.

1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. nerease in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

4. Change in Name vide Special Resolution of Members dated June 24, 2021.
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If it is prowdcd by the Trust Deed, Securmg or otherwise, in connection with any issue of
debentures of the Company, that a trustee appointed under the Trust Deed shall have power to
appoint a Director of the Company, then in the case of any and every such issue of debenturcs, the
person or persons having such power may exercise such power from time to time and appoint a
Director accordingly. Any Director so appointed is herein referred to as a Debenture Director. A

Debenture Director may be removed from office at any time by the trustee in whom for the time
being is vested the power under which he was appointed, and another Director may be appointed
in his place. A debenture Director shall not be liable to retire by rotation. A debenture Dircctor
shall not be bound to hold any qualification shares.

The Directors shall appoint one women director as per the rcqulramcnts of section 149 of the Act.

The Board may appomt an Alternate Director to act for a director [hcremaftcr called “The ()ngmalu
Director”) during his absence for a period of not less than three months from India. An Alternate
Director appointed under this Article shall not hold office for period longer than that permissible
to the Original Director in whose place he has been appointed and shall vacate office if and when
the Original Director returns to India. If the term of office of the Original Director is determined
before he so returns to India, any provision in the Act or in these Articles for the automatic re-

appointment of retiring Director in default of another appointment shall apply to the Original
Director and not to the Alternate Director.

Suhjc(:{ 'l.i(')'Wt,}'x;pix;(r;\'}’isgi})ns of the Act, the Board shall have b’éi)&éfé{ény time and from time to time
to appoint any other person to be an Additional Director but so that the total number of Directors
shall not at any time exceed the maximum fixed under these Articles. Any such Additional Director
shall hold office only up to the date of the next Annual General Mecting but shall be cligible for
appointment by the Company as a Director at that Meeting subject to the provisions of the Act.

Subject to the provisions of the Act, the Board shall have power at any time and from time to time
Lo appoint a Director, whose appointment shall be subsequently approved by members in the
immediate next general meeting, if the office of any director appointed by the company in general
meeling is vacated before his term of office expires in the normal course, who shall hold office only
up to the date up to which the Director in whose place he is appointed would have held office if it
had not been vacated by him.

'l'hc"fompany shall appoint such number of Independent Directors as it may deem fit, for a term
specified in the resolution appointing him. An Independent Director may be appointed to hold
office for a term of up to five consecutive years on the Board of the Company and shall be eligible
for re-appointment on passing of Special Resolution and such other compliances as may be
required in this regard. No Independent Director shall hold office for more than two consecutive
terms. The provisions relating to retirement of directors by rotation shall not be applicable to
appointment of Ind(‘pendgm Directors.

The Company, sub]cat to the provisions of the Act, shall have the powerto determine the Directors
whose period of office shall be liable to determination by retirement of Directors by rotation or

not.
1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
2. Increase in Authorized Capital vide Special Resolution ofMembers dated March 15, 2004
3. Increase in Authorized Capital vide 0rdmu R
4.  Change in Name vide Special Resolution g ‘jm-beﬁs ﬂfai r.Uune 24, 2021.
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Until otherwise determined by the Company in General Meeting, each Director other than the
Managing/Whole-time Director (unless otherwise specifically provided for) shall be entitled to
sitting fees not exceeding a sum prescribed in the Act (as may be amended from time to time) for
attending meetings of the Board provided that Independent Directors and Women Directors, the
sitting fee shall not be less than the sitting fee payable to other directors.

The Board of Directors maiznsﬁubject to the limitations provi'ded in the Act allow andip;;tgiany
Director who attends a meeting at a place other than his usual place of residence for the purpose
of attending a meeting, such sum as the Board may consider fair, compensation for travelling, hotel
and other incidental expenses properly incurred by him, in addition to his fee for attending such
meeting as above specified.

Any one or more of the Directors shall be p'ai”d such additional remuneration as m%iy be fixed by
the Directors for services rendered by him or them and any one or more of the Directors shall be
paid further remuneration if any as the Company in General Meeting or the Board of Directors, as
the case may be, shall from time to time determine. Such remuneration and/or additional
cemuneration may be paid by way of salary or commission on net profits or turnover or by
participation in profits or by way of perquisites or in any other manner or by any or all of those
modces.

[f any director, being willing shall be called upon to perform extra services, or to make any special
exertion for any of the purposes of the Company, the Company in General Meeting or the Board of
Dircclors.shall, subject as aforesaid, remunerate such Director or where there is more than one
such Director all or such of them together either by a fixed sum or by a percentage of profits or in
any other manner as may be determined by the Directors and such remuneration may be either in
4ddition Lo or in substitution for the remuneration above provided.

# B T i s PIOVIEC N Sl —
The office of a Director shall be deemed to be vacated in accordance with Section 167 of the Act.

The Company may by an ordinary resolution remove any Director (not being a Director appointed

by the Tribunal in pursuance of Section 242 of the Act) in accordance with the provisions of Section
169 of the Act. A Director so removed shall not be re-appointed a Director by the Board of
Directors.
Sumbj(!(t\ to the prrz)rvi;sir()r{::(;f_SC»ct‘i{)fi 168 of the Acta I)Lrutorimdy at a_ny time 1(;51gnfmm his office
upon giving notice in writing to the Company of his intention so to do, and thereupon his office
shall be vacated.

 PROCEEDING OF THE BOARD OF DIRECTORS

(a)' The 'B;)él’*(#i?)rfil_)irect()r;; may meet for the conduct of business, adjourn and otherwise r

e{;ulate

its meetings as it thinks fit. (h) The Chairperson or any one Director with the previous consent of
the Chairperson may, 0 the Company Secretary on the direction of the Chairperson shall, at any
{ime, summon a meeting of the Board.

The Board ofh]r(;cto;s—sﬁa:ll B‘chtltledt() hold its mc&mg thr—()ugh video LonfLrenung or other
permitted means, and in conducting the Board meetings through such video conferencing or other

increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
inerease in Authorized Capital vide Special Resolution of Members dated March 15, 2004
Increase in Authorized Capital vide Ordinary Resolulion o ‘Members dated September 12, 2007.
Change in Name vide Special Resolution of Men, /ﬁlﬁqpég e 24, 2021.
Increase in Authorized Capital vide Special R?/o;(ﬁ;i’(fﬁ"ﬁ' ers dated March 20, 2022.
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permitted means the prr()(téduferé and the pruaﬁtmns as laid down in the relevant Rules shall be
adhered to. With regard to every meeting conducted through video conferencing or other
permitted means, the scheduled venue of the meetings shall be deemed to be in India, for the
purpose of specifying the place of the said meeting and for all recordings of the proceedings at the
meceting. :

Subject to prorviiréiir()rns of Section 173(3) of the Act, notice of not less than seven days of every
mecting of the Board of Directors of the Company shall be given in writing to every Dircctor at his
address registered with the company and shall be sent by hand delivery or by post or through
clectronic means. The meeting of the Board may be called at a shorter notice to transact urgent
business subject to the condition that at least one Independent Director of the Company shall be
present at the meeting. In the event, any Independent Director is not present at the meeting called
at shorter notice, the decision taken at such meeting shall be circulated to all the directors and
shall be final only on ratification therecof by at least one Independent Director.

The quorum for a meeting of the Board shall, unless otherwise provided under the Act or other
applicable laws such as, including but not limited to Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, be one-third of its total
strength (any fraction contained in that one third being rounded off as one), or two directors
whichever is higher and the directors participating by video conferencing or by other permitted
means shall also counted for the purposes of this Article. Provided that where at any time the
number of interested Directors exceeds or is equal to two-thirds of the total strength, the number
of the remaining Directors, that is to say, the number of the Directors who are not interested, being
not less than two, shall be the quorum during such time. Explanation: The expressions “interested
Director” shall have the meanings given in Section 184(2) of the said Act and the expression “total
strength” shall have the meaning as given in Section 174 of the Act.

(a) The Directors may from time to time elect from among their members a Chairperson of the
Board and determine the period for which he is to hold office. If at any meeting of the Board, the
Chairperson is not present within fifteen minutes after the time appointed for holding the same,
the Directors present may choose one of the Directors then present to preside at the meeting. (b)
Subject to Section 203 of the Act and rules made there under and other applicable laws, one person
can act as the Chairperson as well as the Managing Director or Whole-time Director or Chief
Iixecutive Officer at the same time.

distinguished services to the Company or to the industry to which the Company's business relates
or in the public field, as the Chairman Emeritus of the Company. (b) The Chairman Iimeritus shall
hold office until he resigns his office or a special resolution to that effect is passed by the members
in a general meeting. (¢) The Chairman Emeritus may attend any meetings of the Board or
Committee thereof but shall not have any right to vote and shall not be deemed to be a party to
any decision of the Board or Committee thereof. (d) The Chairman Emeritus shall not be deemed
to be a director for any purposes of the Act or any other statute or rules made there under or these
Articles including for the purpose of determining the maximum number of Directors which the

1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

2. Inerease in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

4. Change in Name vide Special Resolution of Members dated June 24, 2021.
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& ompanyr can appoint. (e) ’ he Board may decide to make any payment in any manner for any
services rendered by the Chairman Emeritus to the Company. (f) If at any time the Chairman
Imeritus is appointed as a Director of the Company, he may, at his discretion, retain the title of the
Chairman Emeritus.”

Questions. arising at any meeting of the Board of Directors shall be decided by a majority of votes
and in the case of an equality of votes, the Chairperson will have a second or casting vote.

The Lontmumg, dircctors may act notwithstanding any vacancy in the Board; but, if and so l()ng as
their number is reduced below the quorum fixed by the Act for a meecting of the Board, the
continuing directors or director may act for the purpose of increasing the number of directors to
that fixed for the quorum, or of summoning a general meeting of the company, but for no other
purpose.

Subject to the provisions of the Act, the Board may delegate any of their powers to a Committee
consisting of such member or members of its body as it thinks fit, and it may from time to time
revoke and discharge any such committee either wholly or in part and either as to person, or
purposes, but every Committee so formed shall in the exercise of the powers so delegated conform
to any regulations that may from time to time be imposed on it by the Board. All acts done by any
such Committee in conformity with such regulations and in fulfilment of the purposes of their
app()mtment but not otherwise, shall have the like force and effect as if done by the Board.

The Meetmg,s Cand ”plOLLGdlngS of any such Committee of the Board consisting of two or more

members shall be governed by the provisions herein contained for regulating the meetings and
proceedings of the Directors so far as the same are applicable thereto and are not superseded by
any regulations made by the Directors under thc ast preceding Article.
(a) A committee may elect a chalrpcréoﬁ of its mectmg,s [b] If no such Lhdlf‘pOFS()H is elected, or
if at any meeting the Chairperson is not present within fifteen minutes after the time appointed
for holding the meeting, the members present may choose one of their members to be Chairperson
ol the meeting,

((1) A committee mdy meet and adjourn as it thinks fit. (b) Questions arising at any meeting of a
committee shall be determined by a majority of votes of the members present, and in case of an
equality of 'votes, the Chairperson shall have a second or casting vote.

Subject to the provmom of the Act, all acts done by any meeting of the Board or by a Committee
of the Board, or by any person acting as a Director shall notwithstanding that it shall afterwards
be discovered that there was some defect in the appointment of such Director or persons acting
as aloresaid, or that they or any of them were disqualified or had vacated office or that the
appointment of any of them had been terminated by virtue of any provisions contained in the Act
or in these Articles, be as valid as if every such person had been duly appointed, and was qualified
to be a Director.

A resolution not bcihg aresolution required by the said Act or otherwise to be passed ata meeting

of the Directors, may be passed without any meeting of the Directors or of a committee of Directors
provided that the resolution has been circulated in draft, together with the necessary papers, if
any, to all the Directors, or to all the members of the Committee as the case may be, at their
Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

Increase in Authorized Capital vide Special Res()lusm’ )mbcrs dated March 15, 2004
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addresses registered with the Company, by hand delivery or by post or courier or through

clectronic means as permissible under the relevant Rules and has been approved by a majority of

the Directors as are entitled to vote on the resolution.
- RESOLUTION BY CIRCULATION

189 No resolution shall be deemed to have been duly passcd by the Board or by a committee thereol
by circulation, unless the resolution has been circulated in draft, together with the necessary
papers, if any, to all the Directors, or members of the committee, as the case may be, at their
addresses registered with the company in India by hand delivery or by post or by courier, or
through such electronic means as may be prescribed and has been approved by a majority of the
Directors or members, who are entitled to vote on the resolution:

Provided that, where not less than one-third of the total number of Directors of the company for

the time being require that any resolution under circulation must be decided at a meeting, the
chairperson shall put the resolution to be decided at a meeting of the Board.

190. A resolution approved by way of circulation shall be noted at a subscquent meetlng of the Board
or the committee thereof, as the case may be, and made part of the minutes of such meeting.

RETIREMENT AND ROTATION OF DIRECTORS

191. Not less than two-thirds of the total number of the Directors of the Corx_npény,' other than
[ndependent Directors appointed on the Board of the Company, be persons, whose period of office
is liable to determination by retirement of Directors by rotation and save as otherwise expressly
provided in the said Act, be appointed by the Company in General Meeting. The remaining
Directors-of the Company shall also be appointed by the Company in General Meeting except to
the extent that the Articles otherwise provide or permit.

Subject to the provisions of Section 152 of the Act, at every Annual General Meeting of the
Company, onc-third of such of the Directors for the time being as are liable to retire by rotation,
or if their number is not three or a multiple of three, then the number nearest to one-third, shall
retire from office,

N}
&G

Aretiring Director shall be eligible for re-election.

) POWERS OF THE BOARD

193. The business of the Company shall be managed by the Board who may exercise all such powers of
the Company and do all such acts and things as may be necessary, unless otherwise restricted by
the Act, or by any other law or by the Memorandum or by these Articles required to be exercised
by the Company in General Mecting. However, no regulation made by the Company in General
Meeting shall invalidate any prior act of the Board which would have been valid if that regulation
had not been made.

‘Without prejudice to the general powers conferred by these Articles or the governing laws of the
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Country and S0 as not in any way to limit or restrict these powers, and without prejudice to Lh(’
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other powox s conferred by these Articles, but sub]ect to the restrictions contained in the Articles
it is hereby, declared that the Directors shall have the following powers, that is to say-

a)  Subject to the provisions of the Act, to purchase or otherwise acquire any lands, buildings,
machinery, premises, property, effects, assets, rights, creditors, royalties, business and
goodwill of any person firm or company carrying on the business which thls Company is
authorized to carry on, in any part of India.

b} Subject to the provisions of the Act to purchase, take on lease for any term or terms of years,
or otherwise acquire any land or lands, with or without buildings and out-houses thereon,
situate in any part of India, at such conditions as the Directors may think fit, and in any such
purchase, lease or acquisition to accept such title as the Directors may believe, or may be
advised to be reasonably satisfy.

¢) Toerectand construct, on the said land or lands, buildings, houses, warchouses and sheds and
to alter, extend and improve the same, to let or lease the property of the company, in part or
in whole for such rent and subject to such conditions, as may be thought advisable; to sell such
portions of the land or buildings of the Company as may not be required for the company; to
mortgage the whole or any portion of the property of the company for the purposes of the
Company; to sell all or any portion of the machinery or stores belonging to the Company

d) At their discretion and subject to the provisions of the Act, the Directors may pay property
rights or privileges acquired by, or services rendered to the Company, either wholly or
partially in cash or in shares, bonds, debentures or other securities of the Company, and any
such share may be issued cither as fully paid up or with such amount credited as paid up
thereon as may be agreed upon; and any such bonds, debentures or other securitics may be
cither specifically charged upon all or any part of the property of the Company and its uncalled
capital or not so charged.

¢) Toinsure and keep insured against loss or damage by fire or otherwise for such period and to
such extent as they may think proper all or any part of the buildings, machinery, goods, stores,
produce and other moveable property of the Company either separately or co-jointly; also to
insure all or any portion of the goods, produce, machinery and other articles imported or
exported by the Company and to sell, assign, surrender or discontinue any policies of
assurance cffected in pursuance of this power.

) To openaccounts with any Bank or Bankers and to pay money into and draw money from any
such account from time to time as the Directors may think fit

g)  To secure the fulfillment of any contracts or engagement entered into by the Company by
mortgage or charge on all or any of the property of the Company including its whole or part
of its undertaking as a going concern and its uncalled capital for the time being or in such
manner as they think fit.

h)  To accept from any member, so far as may be permissible by law, a surrender of the shares or
any part thercof, on such terms and conditions as shall be agreed upon.

i} To ap'point any person to accept and hold in trust, for the Company property belonging to the
Company, or in which it is interested or for any other purposes and to exccute and to do all

1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
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such deeds and Lhmcrs as may be reqmrcd in relation to : any such Lrust and to provide for the
remuneration of such trustee or trustees.

To institute, conduct, defend, compound or abandon any legal proceeding by or against the
Company or its Officer, or otherwise concerning the affairs and also to compound and allow
time for payment or satisfaction of any debts, due, and of any claims or demands by or against
the Company and to refer any difference to arbitration, either according to Indian or Foreign
law and either in India or abroad and observe and perform or challenge any award thereon.
To act on behalf of the Company in all matters relating to bankruptcy and/or insolvency.

To make and give receipts, release and give discharge for moneys payable to the Company and
for the claims and demands of the Company.

Subject to the provisions of the Act, and these Articles to invest and deal with any moneys of
the Company not immediately required for the purpose thereof, upon such authority (not
being the shares of this Company) or without security and in such manner as they may think
fitand from time to time to vary or realize such investments. Save as provided in Section 187
of the Act, all investments shall be made and held in the Company’s own name.

To execute in the name and on behalf of the Company in favour of any Director or other person
who may incur or be about to incur any personal liability whether as principal or as surety,
for the benefit of the Company, such mortgage of the Company’s property (present or future)
as they think fit, and any such mortgage may contain a power of sale and other powers,
provisions, covenants and agreements as shall be agreed upon;

To determine from time-to-time persons who shall be entitled to sign on Company’s behalf,
bills, notes, receipts, acceptances, cndorsements, cheques, dividend warrants, releascs,
contracts and documents and to give the necessary authority for such purpose, whether by
way of a resolution of the Board or by way of a power of attorney or otherwise.

To give to any Director, Officer, or other persons employed by the Company, a commission on
the profits of any particular business or transaction, or a share in the general profits of the
company; and such commission or share of profits shall be treated as part of the working
expenses of the Company.

To give, award or allow any bonus, pension, gratuity or compensation to any employee of the
Company, or his widow, children, dependents that may appear just or proper, whether such
employee, his widow, children or dependents have or have not a legal claim on the Company
To sct aside out of the profits of the Company such sums as they may think proper for
depreciation or the depreciation funds or to insurance fund or to an export fund, or to a
Reserve FFund, or Sinking Fund or any special fund to meet contingencies or repay debentures
or debenture-stock or for equalizing dividends or for repairing, improving, extending and
maintaining any of the properties of the Company and for such other purposes (including the
purposc referred to in the preceding clause) as the Board may, in the absolute discretion think
conducive to the interests of the Company, and subject to Section 179 of the Act, to invest the
several sums so set aside or so much thercof as may be required to be invested, upon such
investiments (orhe1 than shares oftns G ompany) as they may thmk flt and fl om time to time

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Spec'iawg;ﬂgti()n of Members dated March 15, 2004
Increase in Authorized Capital vide Ordiyan 'Res?ﬂ%mn of Members dated September 12, 2007.
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deal \;fiitﬁ"a"n_dﬁvary such investments and dlsﬁc;sec)f_ a;flaﬂapplgf_-z(na extend all or an; pdnt
thereof for the benefit of the Company notwithstanding the matters to which the Board apply

or upon which the capital moneys of the Company might rightly be applied or expended and
divide the reserve fund into such special funds as the Board may think fit; with full powers to
transfer the whole or any portion of a reserve fund or division of a reserve fund to another
fund and with the full power to employ the assets constituting all or any of the above funds,
including the depredation fund, in the business of the company 0OrF in the purchase or
repayment of debentures or debenture-stocks and without being bound to keep the same
separate from the other assets and without being bound to pay interest on the same with the
power to the Board at their discretion to pay or allow to the credit of such funds, interest at
such rate as the Board may think proper.

To appoint, and at their discretion remove OT suspend such general manager, managers,
gecretaries, assistants, Supervisors, scientists, technicians, engineers, consultants, legal,
medical or economic advisers, research workers, laborers, clerks, agents and servants, for
permanent, temporary or special services as they may from time to time think fit, and to
determine their powers and duties and to fix their salaries or emoluments or remuneration
and to require security 1n such instances and for such amounts they may think fit and also
from time to time to provide for the management and transaction of the affairs of the Company
in any specified locality in India or elsewhere in such manner as they think fit and the
provisions contained in the next following clauses shall be without prejudice to the general
powers conferred by this clause.

At any time and from time to time by power of attorney under the seal of the Company, to
appoint any person or persons to be the Attorney or attorneys of the Company, for such
purposes and with such powers, authorities and discretions (not exceeding those vested in or
exercisable by the Board under these presents and excluding the power to make calls and
excluding also except in their limits authorized by the Board the power to make loans and
borrow moneys) and for such period and subject to such conditions as the Board may from
time to time think fit, and such appointments may (if the Board think fit) be made in favour of
the members or any of the members of any local Board established as aforesaid or in favour
of any Company, or the shareholders, directors, nominees or manager of any Company or firm
or otherwise in favour of any fluctuating body of persons whether nominated directly or
indirectly by the Board and any such powers of attorney may contain such powers for the
protection or convenience for dealing with such Attorneys as the Board may think fit, and may
contain powers enabling any such delegated Attorneys as aforesaid to sub-delegate all or any
of the powers, authorities and discretion for the time being vested in them.

Subject to Sections 188 of the Act, for or in relation to any of the matters aforesaid or
otherwise for the purpose of the Company to enter into all such negotiations and contracts
and rescind and vary all such contracts, and execute and do all such acts, deeds and things in
the name and on behalf of the Company as they may consider expedient.

Jlrom time to time to make, vary and repeal rules for the regulations of the business of the

Increase in Authorized Capital vide Special Resolution of Members dated June 05,1995
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'Company, its Officers and employees

w) To cffect, make and enter into on behalf of the Company all transactions, agreements and other
contracts within the scope of the business of the Company.

To apply for, promote and obtain any act, charter, privilege, concession, license, authorization,
if any, Government, State or municipality, provisional order or license of any authority for

<
ey

cnabling the Company to carry any of this objects into effect, or for extending and any of the
powers of the Company or for effecting any modification of the Company’s constitution, or for
any other purpose, which may seem expedicﬂt and to opposc any proccedings or applications
which may seem calculated, directly or indirectly to prejudice the Company’s interests.

y) To pay and charge to the capital account of the Company any commission or interest lawfully
payable there out under the provisions of Sections 40 of the Act and of the provisions
contained in these presents.

z) Toredeem preference shares.

aa) To subscribe, incur expenditure or otherwise to assist or to guarantee money to charitable,
benevolent, religious, scientific, national or any other institutions or subjects which shall have
any moral or other claim to support or aid by the Company, either by reason of locality or
operation or of public and general utility or otherwise. '

bb) To provide for the welfare of Directors or ex-Directors or employees or ex-employees of the
Company and their wives, widows and families or the dependents or connections of such
persons, by building or contributing to the building of houses, dwelling or chawls, or by grants
of moneys, pension, gratuities, allowances, bonus or other payments, or by creating and from
time to time subscribing or contributing, to provide other associations, institutions, funds or
trusts and by providing or subscribing or contributing towards place of instruction and
recreation, hospitals and dispensaries, medical and other attendance and other assistance as
the Board shall think fit and subject to the provision of Section 181 of the Act, to subscribe or
contribute or otherwise to assist or to guarantee money to charitable, benevolent, religious,
scientific, national or other institutions or object which shall have any moral or other claim to
support or aid by the Company, either by reason of locality of operation, or of the public and
general utility or otherwise.

cc) To purchase or otherwise acquire or obtain foreign license, other license for the use of and to
sell, exchange or grant license for the use of any trademark, patent, invention or technical
knowhow.

dd) To scll from time to time any articles, materials, and other Articles and thing belonging to the
Company as the Board may think proper and to manufacture, prepare and sell waste and
byproducts.

ce) From time to time to extend the business and undertaking of the Company by adding, altering
or enlarging all or any of the buildings, factories, workshops, premises, plant and machinery,
for the time being the property of or in the possession of the Company, or by erecting new or
additional buildings, and to expend such sum of money for the purpose aforesaid or any of
them as they be thought necessary or expedient.

Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004
Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
4. Change in Name vide Special Resolution of Members a’ated]une 24,2021.
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fy To undertake on behalf of the (ompany any paymcnt of rents and the pcrformanw of the
covenants, conditions and agreements contained in or reserved by any lease that may be
granted or assigned to or otherwise acquired by the Company and to purchase the reversion
or reversions, and otherwise to acquire on free hold sample of all or any of the lands of the
Company for the time being held under lease or for an estate less than freehold estate.

0g) Toimprove, manage, develop, exchange, lease, sell, resell and re-purchase, dispose off, deal or
otherwise turn to account, any property (movable or immovable) or any rights or privileges
belonging to or at the disposal of the Company or in which the Company is interested.

hh) To let, sell or otherwise dispose of subject to the provisions of Section 180 of the Act and of
the other Articles any property of the Company, either absolutely or conditionally and in such
manner and upon such terms and conditions in all respects as it thinks fit and to accept
payment in satisfaction for the same in cash or otherwise as it thinks fit.

i) Gcnefally subject to the provisions of the Act and these Articles, to delegate the
powers/authorities and discretions vested in the Directors to any Director, Officers,
Committee of the Board, Person(s), I'irm, or Company.

i) Tocomply with the requirements of any local law which in their opinion it shall in the interest
of the Company as may be necessary or expedient to comply with. Save-as provided by the
said Act or by these presents and subject to the restrictions imposed by Section 179 of the said
Act, the Directors may delegate all or any powers by the said Act or by the Memorandum of
Association or by these presents reposed in them.

MANAGING AND WHOLE-TIME DIRECTORS

7(:1) Sllrbij'ﬂcizcvt'lx) th-(_;.f)-;‘ovisions of the Act and of these Articles, the Directors may from time to time
appoint one or more of their body to be a Managing Director, Joint Managing Director or Managing
Directors or Whole-time Director or Whole-time Directors, Manager or Chief Executive Officer of
the Company either for a fixed term or for such term not exceeding five years at a time as they may
think fit to manage the affairs and business of the Company, and may from time to time (subject
to the provisions of any contract between him or them and the Company) removce or dismiss him
or them from office and appoint another or others in his or their place or places.
(b) Subject to the provisions of the Act and these Articles, the Managing Director, or the Whole
Time Director shall not, while he continues to hold that office, be subject to retirement by rotation
under Article 191 but he shall, subject to the provisions of any contract between him and the
Company, be subject to the same provisions as the resignation and removal of any other Directors
of the Company and he shall ipso facto and immediately cease to be a Managing Director or Whole
Time Director if he ceases to hold the office of Director from any cause provided that if at any time
the number of Directors (including Managing Director or Whole Time Directors) as are not subject
to retirement by rotation shall exceed one-third of the total number of the Directors for the time
being, then such of the Managing Director or Whole Time Director or two or more of them as the
Directors may from time to time determine shall be liable to retirement by rotation to the intent
that the Directors not so liable to retirement by rotation shall not exceed one-third of the total
number of Directors for the time being.
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() /\Manag_u;gl)li((tor or Whole-time Director who is a‘p‘b-()inted as Dlrectorm;malate}y on the
retirement by rotation shall continue to hold his office as Managing Director or Whole-time
Director and such re-appointment as such Director shall not be deemed to constitute a break in
his appointment as Managing Director or Whole-time Director.

The remuneration of a Managing Director or a Whole-time Director (subjcct to the provisions of
the Act and of these Articles and of any contract between him and the Company) shall from time
to time be fixed by the Directors, and may be, by way of fixed salary, or commission on profits of
the Company, or by participation in any such profits, or by any, or all of these modes subject to the
provision of section 197 and 198 read with schedule V of the Act.

(;-1j Suhjo(:titftr)' control, direction and supervision of the Board of EDireCtors, the day-to-day
management of the company will be in the hands of the Managing Director or Whole-time Director
appointed in accordance with regulations of these Articles with powers to the Directors to

distribute such day-to-day management functions among such Directors and in any manner as
may be directed by the Board. (b) The Directors may from time to time entrust to and confer upon
the Managing Director or Whole-time Director for the time being save as prohibited in the Act,
such of the powers exercisable under these presents by the Directors as they may think fit, and
may confer such objects and purposes, and upon such terms and conditions, and with such
restrictions as they think expedient; and they may subject to the provisions of the Act and these
Articles confer such powers, cither collaterally with or to the exclusion of, and in substitution for,
all or any of the powers of the Directors in that behalf, and may from time to time revoke,
withdraw, alter or vary all or any such powers. (c) The Company’s General Meeting may also from
time to time appoint any Managing Director or Managing Directors or Whole-time Director or
Whole-time Directors of the Company and may exercise all the powers referred to in these Articles.
(d) The Managing Director or Whole-time Director shall be entitled to sub-delegate (with the
sanction of the Directors where necessary) all or any of the powers, authorities and discretions
for the time being vested in them to any officers of the Company or any persons/firm/company/
other entity for the management and transaction of the affairs of the Company in any specified
locality in such manner as they may think fit. (¢) Notwithstanding anything contained in these
Articles, the Managing Director or Whole-time Director is expressly allowed generally to work for
and-contract on behalf of the Company and especially to do the work of Managing Director or
Whole-time Director and also to do any work for the Company upon such terms and conditions
and for such remuneration (subject to the provisions of the Act) as may from time to time be
agreed between them and the Directors of the e Company.

The Managing Director (s) shall not exercise the powcrs to: (a] make calls on shareholders in
respect of money unpaid on shares in the Company; (b) issue debentures; and except to the extent
mentioned in a resolution passed at the Board meeting under Section 179 of the Act, he or they
shall also not exercise the powers to - {c) borrow moneys, otherwise than on debentures; (d)
invest the funds of the Company; and (e) make loans.
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CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

199

200.

201.

202.

a) Subj ectto the provmons ; of the Act,— (1) A chief exceutive officer, mdndgju Lompdny sccretar y
or chief financial officer or any other Key Managerial Personnel may be appointed by the Board
for such term, at such remuneration and upon such conditions as it may think fit; and any chief
executive officer, manager, company secretary or chief financial officer so appdinted may be

removed by means of a resolution of the Board; (ii) A director may be appointed as chicf
excculive officer, manager, company sccretary or chief financial officer.

b} A provision of the Act or these Articles requiring or authorizing a thing to be done by or to a
director and chief executive officer, manager, company secretary or chief financial officer shall
not be satisfied by its being done by or to the same person acting both as director and as, or in
place of, chicf executive officer, manager, company secretary or chief financial officer.

- THE SEAL

a) The Board at their option can provide a Common Seal for the purposes of the Company, and
shall have power from time to time to destroy the same and substitute or not substitute a new
Seal in lieu thereof, and the Board shall provide for the safe custody of the Seal for the time
being, and the Seal shall never be used except by the authority of the Board or a Committee of
the Board previously given.

b} The Company shall also be at liberty to have an Official Seal in accordance with of the Act, for
usc in any territory, district or place outside India.

'} As authorized by the Act or amendment thereto, if the company does not have a common seal,

the authorisation under this clause shall be made by two directors or by a director and the

Company Secretary, wherever the company has appointed a Company Secretary or persons

acting on behalf of the Directors under a duly registered Power of Attorney and the Secretary

or some other person authorized by the Board for the purpose; a Director may sign a share
certificate by affixing signature thereon by means of any machine, equipment or other
mechanical means such as engraving in metal or llthography but tnot by means of rubber stamp.

The seal of the C ompany, if any shall not be affixed to any instrument except by the authc)rlty of a
resolution of the Board or of a committee of the Board authorized by it in that behalf, and except
in the presence of at least one director or the manager, if any, or of the secretary or such other
person as the Board may appoint/authorize for the purpose; and such director or manager or the
secretary or other person aforesaid shall sign every instrument to which the seal of the Company
is so affixed in their presence.

DIVIDEND AND RESERVES

(a) Subject to the I"lgfl{g '(V)fpersons, if any, entitled to shares w1t}145})cc1a;l ri'ghts as Lodmd_cnds, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the
shares in the Company, dividends may be declared and paid according to the amounts of the
shares. (b) No amount paid or credited as paid on a share in advance of calls shall be treated for
the purposes of this Article as paid on thc share.

1. Increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995
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3. Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.
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______ 203.  The Company in General Meeting may declare dividends, to be paid to members according to their
respective rights and interests in the profits and may fix the time for payment and the Company
shall comply with the provisions of Section 123 of the Act, but no dividends shall exceed the
amount recommended by the Board of Directors, but the Company may declare a smaller dividend
n general meeting.

204 {a) The Board may, before recommendi'ng any divi“dend, setaside out of the proﬂ'trs of the cbmpany
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be
applicable for any purpose to which the profits of the company may be properly applied, including
provision for meeting contingencies or for equalizing dividends; and pending such application,
may, at the like discretion, either be employed in the business of the company or be invested in
such investments (other than shares of the company) as the Board may, {rom time to time, thinks
fit. (b) The Board may also carry forward any profits which it may consider necessary not to divide,
w1thout setting them aside as a reserve

205. Sub cct to the provisions of section 123, the Board may from time to time pay to the members such
interim dividends as appear to it to be ]UStlflCd by the proﬁts of the company.

206. The Directors may retain any dividends on which the Cc ompany has a lien and may apply the same
in or towards the satisfaction of the debts, liabilitics or engagements in respect of which the licn
Cxists.

207. All dividends shall be apportioned and paid proportlonatcly to the amounts pald or credited as
paid on the shares during any portion or portions of the period in respect of which the dividend is
paid but if any share is issued on terms providing that it shall rank for dividends as from a
particular date such share shall rank for dividend accordingly.

208. The Board of Directors. may retain the dividend payable upon shares in respect of which ;iii;
person under Articles has become entitled to be a member, or any person under that Article is
entitled to transfer, until such person becomes a member, in respect of such shares or shall duly
transfer the same.

209. No member shall be entitled to receive pci;rﬁont of any interest or dividend or bonus in rcgpcct of
his share or shares, whilst any money may be due or owing from him to the Company in respect
of such share or shares (or otherwise however, either alone or jointly with any other person or
persons) and the Board of Directors may deduct from the interest or dividend payable to any
munber all such sums of money so due from him to the Company.

210. A transfer of shares does not pass the right to any dividend declared thereon before th
registration ()f the transfer.

PR Any one of sev eral persons who are registered as joint holders of any share may give cffectual
receipts for all dividends or bcmus and payments on account of dividends in respect ofsuch share.

212, (a) Any divmt‘nd interest or other monics pdyabl(‘ in cash in respectr of shares may be paid by
cheque or warrant sent through the post directed to the registered address of the holder or, in the
case of joint holders, to the registered address of that one of the joint holders who is first named

on the register of members, or to such person and to such address as the holder or joint holdcrs

1. Increase in Authorized Capital vide Special Resotution of Members dated June 05, 1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

4. Change in Name vide Special Resolution o Psdated June 24, 2021.

5. Increase in Authorized Capital vide Spe eSOl Members dated March Z() 2022.

6 /1(1();)tmn of New Set of Articles ()fAssrf' 1 il Resolution of Members dated December

ifldnpu(m of New Set of Articles of
Members dated September 25, 2025
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may in writing direct or .L:fc.‘.ctr()xrlicalliy by NAEIII}N]il"l'/.R'i'GS‘.- (b)ichry such 'L:flcqué or warrant
shall be made payable to the order of the person to whom it is sent.

The Company shall not be liable or responsible for any cheque or warrant lost in transmission or
for any dividend lost to the member or person entitled thereto by forged endorsements on any
cheque or warrant, or the fraudulent or impr oper recovery thereofby any other means.

Notice of any dividend that may have been dcdar(_d shall be given to the persons entitled to share
therein in the manner mentioned in the Act.

No unclaimed dividend shall be forfeited before the claim becomes barred by law and no unpéi&u
dividend shall bear interest as against the Company.

CAPITALIZATION

tEl-} The W(forni;;r{); in General Mecting may, upon the recommendation of the Board, resolve: (i) that
itis desirable to capitalize any part of the amount for the time being standing to the credit of any
of the Company’s reserve accounts, or to the credit of the Profit and Loss account, or otherwise
available for distribution; and (ii) That such sum be accordingly set free for distribution in the
manner specified in clause (2) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions. (b) The sums aforesaid shall not be
paid in cash but shall be applied subject to the provisions contained in clause (3) either in or
towards: (i) paying up any amounts for the time being unpaid on any shares held by such members
respectively; (ii) paying up in full, unissued shares of the Company to be allotted and distributed,
credited as fully paid up, to and amongst such members in the proportions aforesaid; or (iii) partly
in the way specified in sub-clause (a) and partly in that specified in sub-clause (b). (c) A Sccurities
Premium Account and Capital Redemption Reserve Account may, for the purposes of this Article,
may be apphod by the (‘c)mpany for the purposes* permi‘ssib e pursuant to the Act. (d] The Board
(1) thncvéﬁixch aresolution as aforesaid shall have been passed, the Board shall — (1) make all
appropriations and applications of the undivided profits resolved to be capitalized thereby and
all allotments and issues of fully paid shares, if any, and (ii) generally to do all acts and things
required to give effect thereto.
b) The Board shall have full power - (i) to make such provision, by the issuc of fractional
certificates or by payment in cash or otherwise as it thinks fit, in case of shares becoming
distributable in fractions; and also (ii) to authorize any person to enter, on behalf of all the

members entitled thereto, into an agreement with the Company providing for the allotment to
them respectively, credited as fully paid up, of any further shares to which they may be entitled
upon such capitalization, or (as the case may require) for the payment by the Company on their
behalf, by the application thereto of their respective proportions, of the profits resolved to be
capitalized, of the amounts or any part of the amounts remaining unpaid on their existing
sharcs.

¢} Any agreement made under such authority shall be effective and binding on all such members

d) lhat for the purpose of glvmg effect to any resolutlon under the prcccdmg paragraph of thls

lnu ease in /lutlmn/ed Capital vide Specml Res
Increase in Authorized Capital vide Ordinary

A N s

Increase in Authorized Capital vide Special Rs& LG 8
6. Adoption of New Set of Articles of Association\yide Speeia

26,2024. NG S/
7. *Adoption of New Set of Articles of Association dnd-Ehegrgie in Name vide Special Resolution of
Members dated September 25, 2025
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Article, the lr)irectorsizrhéy glvesuah_dlrectlonsa‘a may be necessafy and settle any qucsiions or
difficulties that may arise in regard to any issue including distribution of new equity shares and
fractional certificates as they think fit.
The member '(n()l‘ bcihg aicﬂrector] shallhdvcrlghtofmsp(,ctlnggn_ya(countor book or document
of the Company as conferred by law.
~ FOREIGNREGISTER

The (Iompahy in‘ayﬂexercisé'{lrli(fz";')()wers conferred on it by the provisio;ls of the Act with regard to

the keeping of Foreign Register of its Members or Debenture holders, and the Board may, subject
to the provisions of the Act, make and vary such regulations as it may think fit in regard to the

keeping of any such Registers.

G o s

)

7. *Adoption of New Set of Articles of Association\\tig

DOCUMENTS AND SERVICE OF NOTICES

Any document or notice to be served or given by the Company be signed by a Director or such
person duly authorized by the Board for such purpose and the signature may be written or printed
or lithographed or through electronic transmission.

Save as otherwise cxpressly provided in the Act, a document or proceeding requiring
authentication by the company may be signed by a Director, any Key Managerial Personnel or
other Authorized Officer of the Company (digitally or electronically) and need not be under the
Common Seal of the Company and the signature thereto may be written, facsimile, printed,
lithographed, Photostat.

A document ma'y be served on the Company or an officer thereof by sending it to the Company or
officer at the registered office of the Company by Registered Post or by speed post or by courier
service or by leaving it at its registered office or by means of such electronic or other mode as may
be prescribed: Provided that where securities are held with a Depository, the records of the
beneficial ownership may be served by such Depository on the Company by means of electronic
or other mode.

WINDING UP

Wmding Up of the ((;mparT}Tshdll be governed by the pr()visions of the Act or the Insolvenrcy and
Bankruptcy Code, 2016 and Rules and Regulations made thereunder or as may be altered from
time to time or any statutory modifications thereof.

- INDEMNITY

Sul')jécta) pm\ns{gns of the Act, every Director, or Officer or Servant of the Company or any person
(whether an Officer of the Company or not) employed by the Company as Auditor, shall be
indemnified by the Company against and it shall be the duty of the Directors to pay, out of the
funds of the Company, all costs, charges, losses and damages which any such person may incur or
become liable to, by reason of any contract entered into or act or thing done, concurred in or
omitted to be done by him in any way in or about the execution or discharge of his duties or
supposed duties (except such if any as he shall incur or sustain through or by his own wrongful
act neglect or default) including expenses, and in particular and so as not to limit the generality of

increase in Authorized Capital vide Special Resolution of Members dated June 05, 1995

Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

Increase in Authorized Capital vide Ordinary Resolution.of Members dated September 12, 2007.
Change in Name vide Special Resolution of Member. ﬁ% L, 2021.

Increase in Authorized Capital vide Special Resolu a@ er jﬁﬁwd March 20, 2022,
Adoption of New Set of Articles of Association vi sr)};ﬁ?_ of Members dated December

26, 2024. ¢ i
Cﬁ(mg
o -

e

in N,?':'me vide Special Resolution of
Members dated September 25, 2025
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the -foregoing provisions, against all liabilities incurred by him as such Director, Officer or Auditor

or other officer of the Company in defending any proceedings whether civil or criminal in which
judgment is given in his favor, or in which he is acquitted or in connection with any application
under Section 463 of the Act on which relief is granted to him by the Court.

The Company may take and maintain any insurance as the Board may think fit on behalf of its
directors (present and former), other employees and the Key Managerial Personnel, for insurers
to directly meet all claims, losses, expenses, fines, penalties or such other levies, or for
indemnifying any or all of them against any such liability for any acts in relation to the Company
for which they may be hable

Subj ectto the p provisions of the Act, no DerCtOI’ Manag,ing Director or other officer of the Compcmy
shall be liable for the acts, receipts, neglects or defaults of any other Directors or Officer, or for
joining in any receipt or other act for conformity, or for any loss or expense happening to the
Company through insufficiency or deficiency of title to any property acquired by order of the
Directors for or on behalf of the Company or for the insufficiency or deficiency of any security in
or upon which any of the moneys of the Company shall be invested, or for any loss or damage
arising from the bankruptcy, insolvency or tortuous act of any person, company or corporation,
with whom any moneys, securities or effects shall be entrusted or deposited, or for any loss
occasioned by any error of judgment or oversight on his part, or for any other loss or damage or
misfortune whatever which shall happen in the execution of the duties of his office or in relation
thereto, unless the same happens through his own dishonesty.

An Independent Director, and a Non-executive Director, not being a Promoter or a Key Managerial
Personnel, shall be liable only in respect of acts of omission or commission, by the Company which
had occurred with his knowledge, attributable through Board processes, and with his consent or
connivance or where he has not acted diligently.
. SECRECY

Every l)lrcetor Mcma.gcr Audltor lrcasurcr II‘UStCL ‘Member of a Committee, Officer, Servant,
Agent, Accountant or other person employed in the business of the company shall, if so required

by the Directors, before entering upon his duties, sign a declaration pleading himself to observe
strict secrecy respecting all transactions and affairs of the Company with the customers and the
state of the accounts with individuals and in matters relating thereto, and shall by such declaration
piedge himself not to reveal any of the matter which may come to his knowledge in the discharge
of his duties except when required so to do by the Directors or by any meeting or by a Court of
Law and except so far as may be necessary in order to comply with any of the provisions in these
presents contained.

No member or other ﬁersgri (o'trﬁrer than a Dlrertor) shall be entitled to enter the prc)pe_rty of the
Company or to inspect or examine the Company's premises or properties or the books of accounts
of the Company without the permission of the Board of Directors of the Company for the time
h(‘mg, or to require dlsu)vcry of or any information in respect of any detail of the Company's

1. Increase in Authorized Capital vide Special Resolution ofMemberc dated June 05, 1995

2. Increase in Authorized Capital vide Special Resolution of Members dated March 15, 2004

3. Increase in Authorized Capital vide Ordinary Resolution of Members dated September 12, 2007.

4. Change in Name vide Special Resolution of Members dated June 24, 2021.

5. Increase in Authorized Capital vide Special Resulutum of Members dated March 20, 2022.

6. Adoption of New Set of Articles of Associati ide-S) secial Resolution of Members dated December

26, 2024.
7. *Adoption of New Set of Articles of: As.socmu )
Members dated September 25, 2025 .

nd Change in Name vide Special Resolution of
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i,r;,\dingwovr mgfmmm(r which is or may be in the nature of trade sccret, mystery of trade or seeret
process or of any matter whatsoever which may relate to the conduct of the business of the
Company and which in the opinion of the Board it will be inexpedient in the interest of the
(]ompany'm disclose or to communicate

~ INSPECTION AND EXTRACT OF DOCUMENTS

Subjcctﬂﬁ provisions of the Act and other applicable laws and of these Articles, the Company may
allow the inspection of documents, register and returns maintained under the Act to members,
creditors and such other persons as are permitted subject to such restrictions as the Board may
prescribe and also furnish extract of documents, registers and returns to such persons as are
permitted to obtain the same on payment of such fees as may be decided by Board which shall, in
no case, exceed the limits prescribed under the Act.

Increase in Authorized Capital vide Special Resolution of Members dated ) W
Increase in Authorized Capital vide Special Resolution of Members dated 3\
Increase in Authorized Capital vide Ordinary Resolution of Members dated .Sept
Change in Name vide Special Resolution of Members dated June 24, 2021.
increase in Authorized Capital vide Special Resolution of Members dated March 20, 2022.

Adoption of New Set of Articles of Association vide Special Resolution of Members duated December
26, 2024.

*Adoption of New Set of Articles of Association and Change in Name vide Special Resolution of
Members dated September 25, 2025
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each
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Arun Kumar (10}
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